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not that it has occurred, but that it has not been greater; ‘The-|}) 
cause is very plain if we look at the tradé of the country ; 


imports are smallest in the rapminnge of the year, and ail | 


continually as the year goes on. eee ee 


to pay in the autumn, and ed is : adams 
to pay in the spring, and money is cheaper. Take the last 
three years :— 

Tasty oF Imports MonrH BY Mowtm. 





— — 1867. 
£ 

January.... og4a.286 con 9,947,568 see 946225789 
February 12,855,863... 16,610,192 .). visa ae 
March 13,010,669)... 19,892,689) 2. 17,188, 
Apis eethealgs 13,079,816 ... 22:455:968° ..,. 18708882 
Milt cdi esersecaastins 14,595,979. .... 28,225,801... 75,243 | 
TMD cdnronhsepinenenpitiond 15,409,877»... seniol 
DR ik nei ndnnnithntedabihes 18/064;728 4... 19, a  18)166;782 
BBO... civicccecsonstsed 21,000,023 ... 20,940,808 ... 19,784,915 
September ...........+++8 21 ‘688,447 18,856,015. .... 20,515,950 


It is evident, therefore, that there is.a larger amount becom- 
ing due in the last half of the yearthamin the former ; and the 
having to pay it always stiffens, and ‘sometimes strains, our 
money market. 

At first sight it might. seem. strange. that the trade: of ‘the 
country should be)so deeply affected’ by the'seasons; but, in 
fact, it. would be very strange if it -was«nob. is an 
importer of vegetable produce, and, according to the seasons at 
which. plants grow, does commerce take charge of them and 
bring them here, The increased: value, of money ab; this 
season is. natural to a country importing.“ raw produce,”— 
that is, unwrought vegetable: products. atriving Here from 
reasons of climate every year at the samé time. 

One objection may indeed be raided; “it, may «be said; our 
exports.grow too as the year goes om; ‘s0 that we.do. pay for 
them in goods and no bullion-~no cash, is ‘yanted. The fact 
is certainly so :>— 


THe Vauue Monra sx Monrs.or. Exports, ror Last Tien Years. 
ae — = 





PMN: seanacttacisectans 10;489,899 ’ 14,854,748 cone ae 786,849 
FADPOAPY \-.0 5... asnasnecee 11,876,214) .... 15,116,063. ... 14, 446,072 
March .... es 13, 770;254 0... 1 T)520,B640~... 15,148,707 
April... 12,071,111... 15,366,414 ... 13,804,908 
May .... 13,194,758... 15,870,131... 15,986,864 
Junes..: 13,227,062... 14,680,120. .,. 15,490,001 | 
Jily.3, teehee. 14,118,410"... 14967 8840",.. 16,662,480 
ARGIAR, vinrepas sineiecces}s 14,158,648... 17,450,156. .,. 17,880,999 
September n<rereireeees 17,816,681 «16,671,078 ........ 16,145,584 
Ontoberss....1.cciizisied... 15,547 225 16,895,894 15,849,142 


The augmentation isnot nearly so ana as thabof ‘the imports, 
—still it is considerable.. But.an increase. of export trade, com- 
bined with an increase of import trade, would of | itself raise 
the value of lcanable-capital; it would: mare: bills and 
more warrants to Lombard street, even. though no‘gold'was 
exported. But there is a tendenoy: to-export- gold ; 

our exports. increase, yet, as.a.rule,.,we,give,.much. longer 
credit for them than the corresponding credit which we com 
monly take for our tmports; and, therefore, what.we have to 
pay comes to be paid sooner. than what we, receive comes | 
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of money should not rise, it is rather an additional reason. 





|THE PANIC IN THE RAILWAY MARKET AND THE 
SOLE REMEDY. 
| Tue Midland Railway Company, very generally, and we still 
| hope justly, reckoned among our soundest railway companies, 
| has this week created a panic such as only a great and 
| respected railway could create, Without its being inthe 
least expected, they asked for “ five millions’ of money, and 
their reasons are, certainly singular reasons, First, they 
| want four lines of railway instead of two at the London end 
of the line, with additional works to correspond ; then they 
want money to pay for compensations which, near London, 
have been higher than was expected; then, they want to 
pay much more than was estimated for a ‘ Chesterfield and 
“ Sheffield” station; then they ask 560,000/ for future 
requirements ; lastly, they want to raise 960,000/ already 
spent “on new plant and rolling-stock,’’ without autho- 
rity; and these are all the reasons for asking for five 
millions of. money at the most critical point of railway 
| eredit, and with astonishing suddenness, The 960,000 
never ought to have been so spent; the estimates of the 
cost of compensations ought not to -have been utterly 
insufficient ; the four lines of railway into London can hardly 
be necessary, though they may be expedient; the company 
could do with two. till easier times came. The half-million 
for “ixture requirements” might have been left till a 
| pleasanter period. We do not understand why so much 
|money was at once asked for. There can hardly be a 
sound reason for it, unless there is something to conceal, 
which we do not believe, and we hardly frame to ourselves 
|@ notion of what is the real reason. 
The floating explanation is, that the company was brought 
up, as Americans e it, “short,” by a banker, or other 
money lender, for this 960,000/, or some other sum of money, 
and that in dire necessity they asked for all these millions, in 
| order to get the trifle that they wanted. But we could not, and 
do not, suspect the directors of the Midland Railway of any- 
| thing like this. Indeed, laying a Bill before Parliament to 
| ask for a very large sum is a step so sure to provoke inquiry, 
| that that of itself is presumably honest. And the best in- 
| formation (that we can gain) in Lombard street says that the 
Midland Company are in no want of present money, and that 
no banker or finance company would be paid. 
| In addition to this, there have been serious allegations 
| against other lines. The Metropolitan has been said to have 
| been dividing far too large a dividend; to have overrated its 
| mew extensions ; to be on the verge of rapid decline, and not, 
as its chairman says, at the beginning of growing prosperity: 
|The Caledonian is under inquiry upon an allegation of having 
“made” its dividends for years. The “Lancashire and 
“ Yorkshire’ is.accused of something, though we cannot say of 
what. The Great Eastern is in chronic disaster. The Brighton 
| is asking for an extra 1,000,000/, though it hints 500,000 
| will do in “real money.’ The judgment against the Great 
| Western Railway, which declares the payment of their last 
| dividend illegal because of its being made in “stock,” 
| weakened the market. The number of small lines in difficulty 
are scandals, if no. more; and the monstrous fate of the 
Londcn, Chatham, and Dover, is a warning of what may be. 
That this should affect the share market is very natural, but 
jits. effects do not stop there. It endangers the safety, 
diminishes the comfort, and impedes the service of the public. 
| The railway system has the monopoly of internal conveyance, 
| both of goods and persons, and to those who know how 
strenuously this was denied, it is almost amusing to see that 
the very pretence of competition is now being often aban- 
doned, and that “traffic arrangements” for dividing the 
revenue, and settling what to charge the public, are not only 
made but published and boasted of. And being monopolies, 
it is most important they should be efficient, which they 
cannot be while managed by distrusted directors, owned by an 
angry proprietary, and by the vague public opinion thought to 
be insolvent. A line cannot be well conducted, can hardly be 
safely conducted, while its shares are at a large discount, or 
are falling, or while its financial state is a problem and a 
| doubt, or while its directors are suspected and disbelieved. 
So long as a line is in bad credit, there is every motive to bad 
| economy, —that is, to levthe permanent way fall into bad 
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to be received,—thus making the balance against us» ‘The 
increase in the exports is therefore not a reason why the value 





THE ECONOMIST, 


a a A a 





repair, to let the rolling stock getold‘and weak, to let 
whole machinegrow weak. As to extending traffio or 
good experiments in the redustiom of fares; which ough: | 
somehow to be imposed by compulsion on a well- ted | 
monopoly, it would be childish even to think of them. 


The t difficulty now is not one of managemen 
it one petenibaihe. “Who could work the railways ed 
be argued at other times, but what presses now is thequ 
how do the present managers work the present railways § || 
There is endless controversial ability ready to be employed, if | 
only the data were certain, or sure conviction would follow || 
sound argument. But now, there is nothing to build on sayg 
for a hostileattack. You can convict the directors of a rail. 
way from their own statements, but you cannot defend them, 
A writer is attended to, who says—*“ The accounts show that 
“the company is paying dividends out of capital; that it ig 
“‘ hiding every expense under capital charges or in suspense 
“ accounts ;” and many similar accusations. But no one 
heeds when a writer argues that the report proves that the 
directors are wise; that the revenue is sufficient; that 
the capital account is closed. The answer comes 
at once, in thought if not in speech—‘ These reports are. 
“but the directors’ own words; the published accounts 
“are but their figures; no doubt when they state their 
“ own case they will make a good case ; they can manufacture 
“ the evidence, and so they may mislead the jury.” A few 
veurs ago these objections might have been futile, but now there 
has been so much of painful experience that they are practical; 
so many boards of directors have circulated so much which 
misled, that all which boards now say is: searched between 
the lines; is suspected of ambiguityreven: when plain; is 
taken in a sense unfavourable to the railway whenever 
doubtful ; is believed whem: it is\ against the board, and dig. 
believed when for the board. 


It may be said that a committee of investigation would 
settle these doubts in each railway. But committees of rail. 
way companies are like committees of Parliament on railway 
companies ; they differ in each case; they are composed in all 
kinds of ways; they lay down every species of doctrine ; they 
accept all sorts of statement; they deny all sorts too. The 
investigation of accounts, like these of the great railways, 
is an anxious and difficult task for a trained man, and wholly 
surpasses the power of any untrained man. Our great com- 
panies are treaty-aggregates, composed of many little compa 
nies with various little bargains to each,—some by wayof 
lease, some by way of guarantee, some in preference dividend, 
some in settled quota of ordinary dividend. The bare notion 
that being a large shareholder—that the having a great stake 
in the line—wiil reveal mysteries like these, is absurd. 

The Great Eastern has just taken a step which shows both 
the nature of the difficulty and the extremity of it. They 
want the public to know how matters stand, and it is difficult 
to get believed. There happens to be one statesman out of 
work who is known not to wish to make things pleasant, and 
to be able to make out how things stand. And, therefore, 
Lord Oranbourn has been asked to be chairman of the Great 
Eastern. He will be believed when he says what is favour 
able, but hardly any one else would, 

The true remedy is that there should be an independent 
audit of these great companies, whose plan was always pecu- 
liar, and whose fate is now so unlucky. The Government 
should exercise what philosophers call the “function of  veris 
“fication.” For public convenience, Bentham laid down that 
Government may. intervene to authenticate a fact, and in the 
case of the coinage it has done so time out of mind, and con- 
tinnes'to do so, What facts are to be so authenticated isa 
matter of convenience, to be determined by argument and 
settled by the circumstances of the age; and the condition of 
the exclusive companies, by which alone people travel far andj} 
wholesale traffic is conveyed, is not only of sufficient magnitude 
to justify the action of Government, but so great that the 
State would be to blame if it did not act. 

It may be said that the Government cannot find out the 
truth, but if it cannot, we ought to get a Government which 
can. It is the only uniform authenticator possible, the only 
one which can apply the same weight and the same measure 
to all railways; and it is nearly the only one whieh will be 
believed as to any railway. A year ago, the expense w 
have been justly feared, but not now. The shareholder 
would themselves ask to have a real audit they could depend 
on, and which all others would depend on, and would be ready 
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Vio bear the cost of it. An optional audit of petitioning rail- 
}| ways is, both on grounds of theory and reasons of practice, 
sole outlet from the existing difficulty. 




























































AMERICAN FINANOE. 
Me MoOvu10cn’s Report is very long, as well as very able, 
and the number of topics touched upon in it is very great; but, 
nevertheless, we believe that his principal results may be 
stated. The “Report” is not only a financial state- 
ment, but also something more ; it touches on four topics— 
(1.) The ordinary revenue and expenditure. 
(2.) The amount of the National Debt. 
(8.) The state of the currency. 
(4.) What arises out of the state of the currency, and is 
very much connected with it,—the form in which the debt 
now is, and that in which it ought to be. 
The state of the revenue is very simply described : it is that, 
h the civil war is over, a war taxation, or what would 
once have been thought so, is still maintained. Before the 
outbreak of the South, the revenue of the United States was 
between twelve and thirteen millions sterling; but now, 
taking the dollar at 3s, they are— 


ee 


£ 
III, ob onto addidnnnmasansodpionpsinaedcoenenane 26,462,671 
aaa Nate Ui sagccgoinsdhoneninctadscstibtpassaebanlaons 174,536 
I isch Bicasin evi since ccceidesecesiccsntbacccsands 680,084 
DRESS SUNIIIR 1 iro vipncosiecnqcoccatesetiovedisvesence 39,904,130 
Miscellancons s0urces ......,.0ccecsssersenssecessenees 6,423,727 


78,595,098 

And this means a far heavier taxation than it seems. The 
Federal Government is for many purposes an additional and 
extra Government. The usual duties of civil government,— 
the: protection of life and property, the education of the 
e, and all common things that an ordinary man knows,— 
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i are performed by the State Governments ;—these are all which | Americans either to make them or keep them. A taxation so 
f in daily life come before the citizen. Upon this account, De | complex, so extortionate, and so hindering as their present, is 
: Tocqueville made the monstrous mistake of supposing that | a greater evil than a great debt. They will not benefit» pos- 
1 there was no Union patriotism, but only a State attachment ; | terity by catastrophic liquidation, but injure it; for to pay 
y he fancied that the national bond was weak, because the | rapidly, they must submit to taxes. which impede and injure 
e minor bond was conspicuous, But whatever may be the | industry, and thus make the next generation poorer thanit 
, complex political effect, the simple financial effect is painful. | would be. 
y An American has to keep two Governments instead of one. But the Americans have a far greater financial difficulty 
<f Beside a Federal taxation, greater than the English, he has to | than almost any debt or almost any taxation. By a monstrous 
% bear a State taxation too, and in many cities a most heavy | error in finance,—not liking to impose new taxes,—Mr Chase 
if municipal taxation by way of third burden. The mode in which | tried to feed war by an inconvertible currency; and for a 
i, this taxation is levied makes its endurance difficult ; the In- | time he seemed to succeed as if by magic. He appeared to 
2 ternal Revenue Act is the most formidable piece of taxation | be able to make “dollars printed on: indifferent paper equal 
" ever imposed on, and ever paid by, any nation since finance | “ to metallic dollars.” Like many currency theorists, only with 
Every sort of industry—almost every kind of avail- | practice before him and the force of Government behind him, 
ih and conspicyous act—is seized upon and taxed: a ninety- | he said—‘ Let paper be money, and it was money.” But 
ey ninth part of this interference in England would have caused a | there is always a penalty for agreeable expedients in grave 
lt rebellion ; but the United States endure it, partly because of their | conjunctures, and none heavier than in this. Even imme- 
of material prosperity, partly from a love of law, but partly also | diately the Federal Government destroyed their European 
nd from.a sort of admitting apathy which prevents them from being | credit. It was said—* Who will lend tothem? Why, they are 
re, put out when letters do not come, and when trains are late, or as | « issuing innumerable notes ;” and they ruined the confidence 
rat here when taxes rise. Englishmen have a sort of tradition of | of many in their persistency, for it was said—*“Here is a 
re j/¢omfort, and grumble at the pettiest new vexation; but | « nation which undertakes a vast conquest, and will not bear 
, Americans as emigrants into the wilderness have a contrary | “ even a little taxation.” And now: the whole country is in 
ont tradition of discomfort, and say—‘‘ Ah! I guess we shall get | difficulty; the currency is debased, and ought again to be 
cue “ ‘along,’ when we could barely keep down our irritation.” raised to the specie level. But the process is painful. During 
ent Two things, however, mitigate the American prospect. | the easy downward course all commercial men think they are 
erie First, that this immense taxation is not required for the | getting richer, for what they sell fetches more; the borrowing 
hat expenditure of the country. The expenditure for the year | class, which is the noisy, enterprising class, is getting richer, 
the ending June 30, 1867, was as follows :— for it can pay its debts with less; only the saving and lending 
on- ! oa : s class in commercial communities—a comparatively silent race 
isa Mxpenditures od the ais oursiee toeho Gatbagnntaenntteanensoes fester —are injured and get poorer, for they receive year by 
and War doparimemtsic.-o.cc ccc, 14¢288;662 | year less and less in repayment: But the painful upward 
1 of Navy department ..........:0+ssssssenesassnens 4,655,101 | course is. in every respect contrary. Only the wunin- 
and Tnterest.on the public debt .......0ssesseereree 21,567,238 | fuential saving class then gains ; the outspoken, indus- 
ade ; Fo nn aa; | trial, employing class then loses; and all sellers fancy they 
he So that there was balance in favour of Teveniue and in ex- | 1086-—what they sll doce not bring in neat so much a lash 
cess of expenditure of 21,585,731. Secondly, Mr McCulloch | yeat,—and, in practice, that argument is conclusive and final. 
the Proposes to reduce the taxation to the level of the expendi- | /be Western farmers of America cannot now see what is the 
hich hi : : harm of more r, which makes their corn sell for much 
ture, or nearly so; ‘his estimate for the year ending 30th paper, 
only June, 1868, is as follows :— more; and as for the unanswerable argument that what they 
sure £ buy is equally dear, and, therefore, they do not gain, they 
| be simply evade it by not doing the sum. The gain comes in 
ould bulk when they sell their corn, and the loss comes in frag- 
\ders ments when they buy their clothes, or boots, or other things. 
: The paper dollar is now about 70 cents to the coin dollar, | 
eady 62,574,288 | nearly 3s instead of 4s 2d; and to raise the paper—the| 














PP IMTUNII: 5. nc sci cdpeconhibqogseuccviubdsntuammebiootand 574,288 
Expenditures for the civil service ............ 7,522,852 oe 
Pensions and Indians ......... 4,872,670 
War department...............0+ 19,580,558 
Navy department ............... 4,136,955 
Interest on public debt......... 22,877,346 
—— 58,990,381 


Excess of receipts over expendi- 
tures (estimated)  ...........0... 8,588,207 


Showing that no material surplus is to be retained,—no sur- 
plus that is at all comparable to the vast Federal debt, if that 
is to be liquidated now. 

For the particular reductions he recommends, Mr McOulloch 
refers to the forthcoming report of Mr Wells, the Ohief 
Commissioner of Revenue,—so favourably known in England, 
—and pending its receipt we cannot discuss them. As to the: 
kind of taxation there may be doubts ; but as tothe amount; we ' 
cannot expect that it will be higher than Mr McOulloch proposes, 
Congress will hardly propose to sustain taxation,—a seemingly 
unnecessary taxation, since the present outlay of the country 
does not require it,—when the executive Government wants to 
reduce taxation. Mr Gladstone lately described the English 
Parliament “as prone to expenditure and impatient ‘of tax- 
“ ation ;” such is the nature of sovereign assemblies. They 
like what is pleasant. and they hate what is painful. 

No doubt, this policy of Mr McOulloch ‘disregards wholly 
the somewhat “sensation” finance which, in’ America; was 
lately in vogue. The instant the great’ figures of the war 
debt were made known, there was a sanguine move in public | 
feeling; it was said—* It is but such and’such ‘a sum a year 
‘for more or less years; let us make a great‘effort’and pay 
“ it alloff soon.”” But European thinkers, who know the prosaic, 
unimpulsive, stern nature of finance, never much believed in'these 
paying paroxysms. The difficulty is not to make these schemes, 
but to keep them ; and we, atleast, do not think it wise in the 











ba er oe enor rere nr, 








1440 


legal tender in which, for six years, loans have been effected 
and contracts made—to the standard of the specie, would be 
a long excruciating obligation. 

At present, Mr McCulloch has great powers for the reduc- 
tion of the currency ; and he has reduced it. 

The following table—the figures of which we quote from 
the American Chronicle, a most admirable paper well worthy 


of European study—shows how much he has reduced it :— 
OCurRENCY ON Ist Nov., 1865. 








$ $ 
Greenbacks and fractional currency.........++ 454,218,038 
National and State Bank notes ...........++0+++¢ 270,000,000 
Interest- bearing notes........0...cccseeesereereeees 205,549,042 
—_——— 929,767,080 


Currency on Ist Nov., 1867. 
Greenbacks and fractional currency............ 387,871,277 
National and State Bank notes .................. 297,980,004 


Interest-bearing notes.:.........0c00. seeereesenees 
757,726,411 








Total reduction in two years 172,040,669 


Or nearly 26 millions sterling. 


Much discussion has arisen why this great diminution has 
not brought the value of paper nearer to the value of gold. 
But it is evident that by far the greater part of the reduction 
(say 19,000,000/) has been on the interest bearing notes, 
which (requiring, like Exchequer bills, a daily calculation to 
settle their value) do not pass easily and rapidly from hand to 
hand, andarethereby unfitted for the effectual discharge of debts, 
And, moreover, tbere was a simultaneous tendency to contrac- 
tion in the currency itself. When the war ended, the war 

: business—a. kind of business always involving much cash 
) payment—at once ceased, and no new channel equally large 
for currency opened. Paper would have gone down much 
further in value if Mr. McOulloch had done nothing, and 
what he did prevented that further depreciation, even if it did 
not cause the appreciation which he expected, 


But now that the change from war to peace is complete, 
every great reduction in the paper currency will tell on the 
value, and, therefore, a painful process is before the country if 
it perseveres and is consistent. The House of Representatives 
is ‘said to be against the contraction, and rather favourable to 
a new extension of paper currency. The Senate is said to be 
fixedly opposed to new issues, and rather favourable to con- 
traction ; and between these it is very likely that nothing will 
be done, and that the paper will remain at its present amount. 
Such a compromise would be likely enough to succeed with 
business men in England, and we cannot expect the analogous 
class in America to be at all wiser, if so wise. 


The most pressing question, however. arises as to the form 
of the debt. We give the statement of it below as it stood at 
the close of the war, and it will be evident that it speaks of 
financial necessity. Ata crisis when immense moneys were 
wanted, they were borrowed in what was, or seemed at the 
instant, the easiest way to obtain it, nor would the wisest 
science back any other policy; it is only an incomplete and 
doctrinaire philosophy which interferes with smail precepts in 
absorbing difficulties. But now Mr McCulloch has been 
trying to get it into a simple form, and two questions have 
arisen. 


First. The question of the 5-20 bonds, to whichso much atten- 
tion has been given in Europe and to which we have referred 
before. Thelaw under which they were raised says, that the 
interest due upon them shall be paid incoin,—but says nothing 
as tothe principal. And, accordingly, extreme Democrats 
and extreme Republicans, each hoping to catch some bad 
popular sympathy, have recommended that the technical 
advantage should be at once seized, and the bonds paid in 
greenbacks. But Mr McCulloch proves that the moral 
understanding was, that principal as well as interest should 
be paid in coin; that no one dreamt of anything else, for 
it was supposed gold and paper would be at par when they 
matured ; that they have always circulated in the market on 
an equal footing, as far as prices go, with other kinds of bonds, 
of which the principal is, by law, to be paid in gold, which 
market acceptance he justly urges as the best evidence of the 
lender’s belief ; that to pay them in paper would be a confis- 
cation of 30 per cent., and nearly fatal to the credit of the 
United States both at home and abroad. These reasonings 
have prevailed, and it is all but certain that the bonds will be 
paid in coin as they ought. 

The second difficulty is {a legal and local one, but not on 
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that account of less importance. By law, Federal bonds « 
exempted from State taxation, which, of course, isa |] 
financial facility to the Supreme Government, and, s0 ee | 
good to each State which shares in the good of thal 
Government ; but, on the other hand, it causes grave dissatig.| 
faction, since one class of wealth enjoys a sort of favouritism | 
which is not liked in an equal Republic, and which comes {o 
light because all State taxation is direct in the simplest form 
of directness, and is so much annually per cent. upon the 
principal of a man’s property. Any exempted p 
therefore, at once presents a conspicuous advan 
McOulloch has an odd stratagem to evade the dilemma ; he pro. 
poses that as the old five per cent. or other bonds mature, 6 p 
cent. bonds shall be issued to pay them off and in substitution « 
at least in name 6 per cent. bonds, but only 5 per cent. is to 
be pail on them, 1 per cent. being kept back by the 
Federal Government, and paid over by the State Government, 
This seems as if a mortgagor were in name to agree to pay § 
per cent., but to add to the bargain that he is to keep back j 
per cent for his wife and children; and is a most remarkable 
example of the inevitable difficulties of a Federal State—of y 
nation, of a country, where there are recognised and powerful 
imperia in imperio. 

The whole result of this report is this: that the taxation is 
still very heavy, but will, probably, be reduced ; that the debt 
has been reduced and the currency too, but that it is very dubious 
if there will be much further reduction ; that all the advantages 
of the United States are economical and popular, arising 
from the people being well off, and free, and therefore ready 
to impose burdens on themselves and others; and that their 
disadvantages arise from the inexperience of the people who 
do not know the elements of economic laws, and from a com. 
plex constitution which raises up endless obstructions at every 
turn, and throws finance into uncertainty from its never being 
certain, which “ branch”’ or part of the constitution will hap- 
1% ee supreme when any particular question has finally to | 

e settled. ‘ 
































On the 31st of August, 1865, the public debt reached the 
highest point, and was made up of the following items, to 
wit :— 


WOE. BIO: , wocicdccnsnrocnentedsevesvdsckibinssamisanbsaaits 1 10hoasn 
PI TIE 5 ccotedcotocunsaperonntorrhankepsapaniinmiinabbhganonne 1,503,020 
UTNE SUE.» cconsvecanccess sacencnsgboeccnesheosbeoenenks 107,148,718 
Certificates of indebtedness ..................s.ssecessceeseeees 85,093,000 
Five per cent. legal tender notes ...............sscsseeceseseee 33,954,230 
Compound interest legal tender notes ..............ssssseeees 217,024,160); 
PORTER TIN  csssicacassenanesdscsdsinseccbasscasdbecresece 830,000,000 
United States notes (legal tenders) ..............ssseseeeseees 433,160,569 
Wrachlomal GORGOBOG *.ioo3okcccicsscccsscosccssecsadesacseceese 26,344,742 
Suspended requisitions uncalled for............sssccsseseseee 2,111,000 
AUIS cnwitonantiosaderdoapiounaiiivekaon 2,845,907,626 
Deduct cash in Treasury ..,......... :cssccsssecsesscsssececes 88,218,055 
RIOD 4 6s ca ccniacddinatispenbendbns 2,757,689,571 





The following is a statement of the public debt on the Ja 
of November, 1867 :— 
DEBT BEARING Corrs INTEREST. 


$ c $4 
198,845,850 0 


5 per cent. bonds 
14,690,941 80 


— of 1867 and 1868... 


eee eeeeeeeeeeereseresion 


6 — 


6 — tie BOOB ii nrdccsccduisnbin 283,676,600 0 
G6 — B20 DONEB....sssseevesenenenee 1,267,898,100 0 
Navy pension fund .........ssseseesesss 13,000,000 


0 
1,778,110,991 8@ 


DEBT BEARING CURRENCY INTEREST. 


6 per cent. bonds .............sssseessees 18,042,000 0 
Three year compound interest notes 62,558,940 0 
— 7-B0 motes ..........sceee0s 334,607,700 0 

ie 11,560,000 0 





— 426,768,640 0 
Martorep Dest Not PRESENTED FOR PaYMENT. 





8 year 7-30 notes, due Aug. 15, 1867 3,871,100. 0 
Compound interest notes matured] 

June 10, July 15, Aug. 15, and 

RAGS arinn thioabs iiss 9,316,100 0 
Bonds, Texas indemnity ............... 262,000 0 
Treasury notes, acts July 17, 1861, 

and prior thereto .............ss-s0«0« 163,661 64 
Bonds, April 15, 1842 ............00.00 54,061 64 
Treasury notes, March 3, 1863 ...... 868,240 0 
Temporary Joan. .............sscceseseee 4,168,875 55 | 
Certificates of indebtedness ......... 34,000 0 





18,237,538 as| 
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~ i} 
i} 
e HBronght forward ..........cssessees soeesessncsesssesesssseses . $18,287,588 83 
| } DEBr BEARING No I — ‘ 
States NOES .......ceceereerreeee 357,164,844 0 
‘h CUITONCY ,...+0.eeeesereveeres 30,706,633 89 
certificates of deposit............ 14,512,200 
-| aed - ; 402,885,677 80 
n 
0 WR BAAS iviscisticiccccccisessicvrsnsstionsccsscées 2,625,502,848 2 
n Amount in Treasury, coin ............ 111,540,317 35 
Amount in Treasury, currency ...... 22,458,080 67 
ie cnet 183,908,893 2 
, ‘ —— 
; | Amount of debt, less cash in Treasury ........s:0000008 2,491,594,450 0 
- 
¥ The following is a statement of receipts and expenditures 
+ for the fiscal year ending June 30, 1867 :— 
0 RECEIPTS AND EXPENSES OF THE YEAR. 
e : $ c & c 
t. Receipts from Customs ....,........4 176,417,810 88 
BU MR  Leambiseraccoqnerreseesseonsenss 1,163,575 76 
TRIAL Sn cscressnoenavhcars 4,200,233 70 
i Tuternal revenue ............ 266,027,537 43 
le Miscellaneous sources ...... 42,824,852 50 
al ————————._ 490,634,010 27 
al |} Expenditures for the civil service... 51,110,027 27 
Pensions and Indians.. 25,579,083 48 
War department ...... 95,224,415 63 
is. Navy department,..... 31,034,011 4 
" Interest on the public 
BIN  cddesddrenesseese 143,781,591 91 
eT ——_—_—_————__ 846,729,129 38 
68 Tooans paid.........cccceeesecessreeseeeeees 746,350,525 94 
ig Receipts from loans .........ss0sseereees 640,426,910 29 
y RN ies scaadavcsvaloscttosas 105,928,615 63 
“i The Secretary estimates that the receipts and expenditures 
. for the three quarters ending June 30, 1868, will be as 
» follows :-— 
7 ee ee ¢ 
ig Reesipts from Customs ............... 115,300,000. 0 
y~ NS chs ctahichiictidddoceesens 700,000 0 
0 Internal revenue ............ 155,000,000 0 
Miscellaneous sources ...... 


25,000,000 0 





296,000,000 0 


The expenditures for the same period, according to 





his estimates, will be :— $ c 
For the civil service......... 0 
For pensions and Indians 0 
For the war department, including 

500,000 for bounties ...... 100,000,000 0 
For the navy department ............ 22,000,000 0 
For the interest on the public debt.. 114,000,000 0 


295,000,000 0 


Leaving 2 surplus of estimated receipts over ee 


mated expenditures of 1,000)800'* 0 


Steen meee eee eeeeneeeeeeeeeaeee 


THE PROGRESS OF THE CONSTITUTIONAL 
OONFLIOT IN VICTORIA. 

Ir is very difficult, it is very nearly impossible, for average 
Englishmen to follow the details of a constitutional crisis like 
that now existing in Victoria, and yet to the true politician 
nothing can be more full of interest. The problem of our 
day is not how to obtain freedom from a tyrannic prince,— 
tyranny of the scientific kind wearies princes too much for 
that, and tyranny of the unscientific kind produces bank- 
ruptcy,—but how to reconcile freedom with a strong and 
successful Executive. Every failure in securing that combi- 
nation throws the cause of wise Government back a little, and 
as weare the great constitution makers of mankind,—the 
only nation which can make them under circumstances ad- 
mitting of experiment,—we ought to watch every new creation 
with a digposition to derive experience from the results of our 
work. This Victoria affair, for example, illustrates one of 
our most frequent errors,—a belief that the latent social 
forces of one country can be made operative in another. In 
the United Kingdom, for example, it has been possible for 
several Powers, each of which could destroy the action of the 
others, to work harmoniously together. ‘The Sovereign can 
veto all Bills; but for reasons not worth entering into here, 
never does veto any Bill. The veto of the Lords is also 
absolute ; but, nevertheless, the Lords are never in serious 
collision with the OCommons,—never venture to consider their 
veto more than suspensive, a delaying force operative until 
the nation has clearly made up its own mind. Unfortunately, 
the Colonial Secretaries who have been our great constitution 
makers have usually copied British theory rather than British 
practice, and the theory not being suited to the new country 
shows a tendency to break down. We have not had much 
", touble, it is true, as yet, with the Viceregal power. The Go- 
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| that extreme course it can modify legislation almost at will ; 
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vernors are strictly instructed not to oppose the people of 
the colonies except when the supremacy of law, or some 
interest clearly imperial, are in question ; and on such points 
they are supported by a real power,—the t readiness of 
Great Britain to let any Anglo-Saxon y become inde- 
pendent when it wishes. The colonists are aware that if 
they override the Governor’s constitutional power, they have 
only to set up for themselves; and as they do not yet wish to 
set up for themselves, they very seldom override it. As far as 
we can remember they have only done so once, at the Cape, 
when the colony and the Governor fought in a quiet but 
deadly way about the admission of convicts, and the Governor 
was beaten by what was, in reality, an unarmed rebellion. 
That case has almost escaped people’s memory, because the 
majority at home sided with the colonists, thus condoning 
all illegalities, and because it was so exceptional; and we- 
do not ourselves anticipate much trouble from the independ- {4 
ence of the Governors, inconsistent as it is with the principles 
of the new constitutions. They are Ambassadors and know 
how to yield; and the true difficulty arises in the relations 
between the two Houses, who together make up each Legis- 
lature. 


It may we think be safely affirmed, that the intention of 
those who framed the colonial constitutions was to make the 
majority of the colonists sovereign, through their Representa- 
tives, subject to only two checks. Their “Commons” were 
not to decree anything distinctly adverse to British interests, 
under penalty of the withdrawal of British protection. The 
power of check in this case was entrusted to the Governor, and 
has worked on the whole fairly well. They were not to do 
anything distinctly disliked by their own propertied class, under 
penalty of seeing their acts delayed by that class for a longer 
or shorter period of time. This power was entrusted to an 
Upper House, which it was believed would act just as our 
Upper House does ; would use the absolute veto conferred on 
it by law as a suspensive veto, and with due discretion. 
Unfortunately, the colonial Upper Houses have no reason what- 
ever forassuming this position. The House of Lordsat home 
is aware at once that it has ceased to be a co-ordinate 
legislative body, and that its remaining powers and privileges 
are of enormous value. It is conscious that if it resists the 
nation it will be abolished, but that so long as it abstains from 


that its members occupy a high place in the social economy 
of the country,—witness the difference between an Irish title 
without a seat and a British title with one,—and that they 
possess the rare, the almost inestimable privilege, of address- 
ing the nation at all times, on all subjects, with the certainty of 
an audience which thinks them in their places, and doing their 
proper work. The members of the colonial Upper Houses have 
wnone of these inducements to moderation. Theirprerogatives are 
not vaguely defined by historical precedent, but strictly defined 
by an Act of Parliament, and, consequently, they think them- 
selves perfectly at liberty to use them to the full. They have 
by statute the power to reject a vote passed by the Represen- 
tatives of the people, and, consequently, when so inclined, they 
do reject it. They have very little to lose. If the people 
rose in rebellious wrath and abolished them, they would be 
where they were—influential proprietors, with a great chance 
of a fair position in the Lower House. If the Supreme Par- 
liament abolished them, they would simply be gentlemen who 
had obeyed one law, who submitted to another, and who were, 
on the whole, quite willing that either should pass. They 
see no reason for not exerting their full power, and they do 
exert it sometimes with an almost scornful independence. 
Even this could be borne with ease, if either the Governor or 
the Representatives had the power of increasing the numbers 
of the Upper House; but, unfortunately, they usually have 
not. The members of that body having no historic status, it 
was needful to give them an artificial one, and they were, 
therefore, appointed for life, and strictly limited in number,— 
were, in fact, placed beyond the ultimate reach of either Governor | 
or Representatives. We see the consequences in Victoria. The 
Assembly there is determined, for reasons we think wretchedly 
unwise, but which are beside our present purpose, to “ appro- 
“ priate” 20,0007 to a grant to the former Governor, Sir 
Charles Darling. He has been promised this grant; it has been 
twice voted to him; and on the strength of it, he has resigned 
the service and the immediate prospect of a considerable pen- 
sion. He must, therefore, have it; but the Upper House, 
not approving, says he shall not have it; and the grant 
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being part of the Appropriation Bill, which they cannot 
alter, reject that Bill in tote. This is equivalent to 
an English vote stopping the supplies; but the vote 
has been passed by the Lords, and the colonists are furious. 
Still, there is under the Constitution no remedy, The 
Governor does not approve so extreme an Act, which 
leaves him without money to pay anybody, police included ; 
but he cannot increase the numbers of the Council. The 
Ministry are in a rage at such obstinacy; but they cannot 
convince obstinate men, who do not care whether thev are 
pleased or no. The people are savage, but they cannot abolish 
the Council; and the case is not one for lynching a clear majo- 
rity of its members—the only course within their direct power. 
So the Cabinet has agreed to dissolve the Assembly, a trouble- 
some ceremonial of no manner of use, for the Council is un- 
changeable, and would be just as obstinate if the Assembly 
were dissolved ten times. It has. in fact, no conceivable 
reason for not being obstinate, except actual physical fear of being 
pelted, which, among Englishmen, does not amount to much, 
if even it does not increase greatly the pre-existing obstinacy. 
There are no historic forces at work, tempting members to 
yield anything rather than destroy the “Order.” There is 
nothing to fear except the action of the Supreme Parliament, 
which, at the utmost, can only abolish the Council,—which has 
no particular interest, if it is not to go its own way, in con- 
tinuing to exist. As to the anarchy which may be produced 
by the want of funds, the councillors dread it very little—first, 
because anarchy in a country like Victoria means very little ; 
secondly, because, being wealthy, they can take fairly good 
care of themselves. There is a genuine deadlock which 
only Parliament can remove, and Parliament only by one of 
four processes, 


It is quite clear that the two Houses cannot be left abso- 
‘lutely co-ordinate in form, but that the law in the colony 
' must be made to correspond with the English fact—the ulti- 
| mate sovereignty of the Representatives. This can be secured 

in the first place by abolishing the Council or Upper 
House, a course which has in its favour the valuable opinion 
of Earl Grey,—who, throughout his career as a coloniallegisla- 
tor, fought for Government by a single Chamber,—but which 
has the disadvantage that it throws all Conservative responsi- 
bility upon the Governor alone, a responsibility to which the 
British Government will probably not consent. In the second 
place, Parliament can invest the Governor with the power of 
creating members, to be used whenever there appears to be 
sufficient necessity. This is merely another form of abolition. 
Such a power can only be used in concert with the Colonial 
Ministry, which, once possessed of it by statute, will use it 
whenever it is resisted, and thus either ‘‘ swamp” the Upper 
House, or, and much more probably, most injuriously diminigh 
the number of candidates available for the Lower or actually 
governing Ohamber. So certain does this process appear to 
us that we venture to predict, if this power is granted, that the 
Upper House in Victoria will in ten years completely outnum- 
ber the Lower, and prove a serious obstacle to the election of 
fitting candidates. In the third place, Parliament can change 
the absolute veto into a suspensive veto, operative only until 
the electors had been consulted. This looks plausible, more 
especially as it nearly resembles the actual practice in Great 
Britain ; but we fear the suspensive veto being conferred by 
statute would be used too frequently—used constantly to 
enable the Upper House to satisfy itself of its own power. It 
has nothing to lose, remember, and it has many pecuniary 
interests to protect, some of which are, if not selfish, at least 
so mixed with selfish considerations as to expose it to consider- 
able, and sometimes to passionate, obloquy. The constant sus- 
pension of land Bills, forexample, would not tend tothe energetic 
government of the colony. There remains the fourth course 
which, though a little over-frank or even brutal in its asser- 
tion of the sovereignty of the Representatives, meets sound 
theory and actual English practice most nearly of all. 
This is to enable the Governor, and the Governor only, to refer 
a Bill rejected by the Council back to the Assembly, and, if it 
is then passed by a two-third vote, to make it law. Doubt- 
less, such a law implies that, when the Representative Body 
and the Nominee Body quarrel, the Representative Body is to 
win; but, then, is not that what we at heart intend whenever 
Imperial interests are not at stake? When they are, the 
Governor will not refer the Bill, or will use his official veto. A 
decision by an Upper House, which is not supported by even 
one-third of the Representatives, is pretty sure to be either an 
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unwise or an inexpedient decision; and in the few cages i» 
which it is both wise and expedient,—as, for example, it e 
be on a Church question or a question of free tradewsh,| 
colovy must put up with the one inherent evil of populs 
Government—the possibility of a nearly universal popular x 
take. We have to pnt up with it, too, as witness the y | 
of the Ecclesiastical Titles Act, in the teeth of the decal 
protest of three in four out of experienced Liberal politics, 
The single evil we can foresee in such a system—always neil 
suming that the colonists are intended to rule the colo; | 
the possibility that each party might agree that, if its Bil 
passed by a bare majority, it should pass also by a majority, 


two-thirds. Something like that does happen in England 4 
voting money to the Royal family or any complimentary grant, 
but it could scarcely happen in a very serious matter. If jf 
should, all that could be said is, that the Governor and people || 
of Victoria alike consider an Upper Chamber an ornam 
surplusage; and as they, when united, are to govern Victoria; 
the Upper Chamber must be treated by Parliament as such, 


THE CONTENDING POLICIES IN THE UNITED 
STATES. 

THE President’s Message, alike in that part of it which seems 
to us sound and in that part of it which seems to us w 
unsound, is a very remarkable testimony to the vigour of 
we may call political superstition in America,—a politica) 
superstition which has been valuable enough in its time, 
the history of the war itself shows, but the time for w 
has certainly passed, though neither the so-called Conservatives. 
nor the so-called Radicals of the Union appear to know that 
it has passed. The Message, as regards its larger policy, may be 
divided into two sections. In the'one, Mr Johnson insists that 
the Union has never(theoretically) been broken at all,—thatthe 
rebellion was legallynothing in the world from beginning toend, 
—that the war was fought by the North in defence of the thesis 
that the Union could not be divided,—and that the victory of 
the Union troops was, in fact, a triumph for the logical pro 
position that the Union is indissoluble. Hence, says Mr 
Johnson, the rebel States never were out of the Union. If 
they never were out of the Union, they are now in the Union, 
If they are now in the Union, they should be entitled 
to the privileges of the Union,—that is, they should have 
the free organisation of their own State Constitutions and 
their full representation in Congress ;—which, as Mr Johnaon,. 
after the manner of Euclid, proves, was to be demonstrated. 
And he draws the very indisputable inference that the recent 
legislation of Congress has been hostile to the one object for 
which, according to this mode of putting it, the battle of the 
civil war was fought, namely, the maintenance of the Unioa, 
and ouyht accordingly to be repealed, After getting thus far, 
Mr Johnson criticises the counter-legislation by which Oon- 
gress has thwarted what he conceives to be the true policy, 
the legislation which has forced negro suffrage on the rebel- 
lious States, by making their acceptance of it the price off) 
their re-admittance. He points out, with a good deal of 
vigour, that the negroes are unfit for the electoral duties 
imposed upon them; that they have only just been released 
from a degrading bondage, which is the worst of all preparations 
for political power; that if they are to have this rightof 
suffrage foreed upon them, it must be, at present, in opposition 
to, and against the will of, their old masters, the whites of the 
South ; that their suffrage can, therefore, only be secured by 
military authority, imposed contrary to the Constitution, and 
at great expense to the country, on the Southern States ; that 
if left to themselves the negroes could, by no possibility, hold 
their ground against the practised organising habits of the 
whites; and that, therefore, what Oongress is really fighting 
for is, an unconstitutional guarantee for negro Government im) 
States where negro Government will never be accepted by the 
most intelligent part of the community, and where, moreovely 
it ought not to be accepted even if it could. 

Now we confess that in this latter part of his Message we 
agree as heartily with Mr Johnson as against Congress, a6 8 
agree with Congress as against Mr Johnson in holding that it 
is mere pedantic word-fencing to try and make believe that 
the Union has never been divided, and im declining to 
the new legislation of to-day on so absurd and unreal ® fig- 
ment. But in both the opposite programmes, that of MrJoha- 
son and of the Radical party alike, we recognise the 0 
whelming influence of a most potent traditional superstitio™ 
Mr Johnson makes a sort of idol of the Constitution ; 





[Dec. 21, 1867, 7 


sy 


Ae 


be 6 Os Ct EE eh ae es ok oe oe ae ek nee a ce kk Lk Ue ee eee 


SZSESSPES TESS Reece bewpveere weinupassss ae 









that the Constitution did not prevent a war; 
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. +o observe that asit did not prevent a war before it 
‘had ever been defied, it is irrational to suppose it can prevent 
for the future now that it has most effectually, and for 

of several years, been defied ; and, in fact, preaches to 
ithe North the positive duty of adopting the ostrich’s policy of 
I burying its head in the sand, and ignoring the destruction 
| tat awaits it. Indeed, the President evidently thinks 
| 


* 
' 


destruction itself should be heartily welcome, if it only 
legitimately from the Constitution, If the result of 
President's policy were—as it could scarcely help being 
that the South would come back into the Union to destroy 
' ion, would begin by repudiating the debt incurred for 
its own subjugation, go on by repealing all the recent legisla- 
tion of Congress in favour of the emancipated slaves, and re- 
‘imposing in every Southern State the actual supremacy of the 
white caste, at the cost both of all civil and criminal justice 
to the negro and of every institution tending to educate 
and raise him in the social scale,—we say, if this were the 
result of the President’s policy, Mr Johnson would evidently 
pe not only satisfied but more than satisfied. | He would say 
that it was the fruit of the Constitution and of State rights, and 
ing that was the fruit of the Constitution and of State rights 
must inevitably be pure good. In a word, Mr Johnson makes a 
mere Fetish idol of the Constitution. He puts the Oonstitu- 
tion above all the objects for which the Constitution was 
qreated,—ignores facts, however imposing, which are, unfortu- 
| nately, not reconcilable with the legal construction of this par- 
ticular document,—deduces from that document various infer- 
ences which are not consistent with existing facts, and yet wants 
to give these inferences all the weight and authority of actual 
facts,—and altogether conducts himself as if the Constitution 
had not been made for Americans, but rather Americans 
for the Constitution. 


If the Radical party are free from this grave superstitious 
emor of Mr Johnson’s, they fall into one almost as grave of 
their own. As they cannot help seeing the failure of the 
Constitution to provide a remedy for their recent difficulties, 
they have fallen back a step on the celebrated declaration of 
independence, and try to get out of that great aboriginal docu- 
ment of their history what they fail to extract from the 
rganie statute of their Government. In the declaration that 
all men are born free and equal, they imagine that they have a 
supplement to the Constitution, and one in which they can find a 
eurefortheir recent troubles. And, accordingly, the only idea 
Congress seems to have had in its recent legislation has been, 
soot the attempt to incorporate the idea of the equality of 

negro and the white in the Constitutions of those Southern 
States which have given so much trouble from their attempt to 
found.onslavery a new Society and a new Polity. And had the 
development of a sufficient practical equality—equality of 
men before the law, i.¢., equality in a civil and political sense 
been the ultimate aim of their legislation and administration 
forthe beaten States, nothing could have been wiser. But like the 
President attempting to elevate the purely theoretic Union of 
& paper constitution into a fact, the Radicals attempted to 
¢levate the purely theoretic equality of all men in a paper 
declaration of independence into a fact, and, apparently, sup- 
posed they should be able to make it a fact without the pre- 
paration and growth of any historical institutions. President 
and Radicals alike seem to have been sheerly unable to recog- 
nise-that, to a certain extent, they had no law and no precedent 
togoupon,—that they had to begin agaio, without the help 
any documentary and legal basis from which to start. The 
documentary superstition was strong in both alike. For a long 
time,—and most fortunate for the Union it is that this was so,— 
all the Unionists agreed to regard the Constitution as a sacred 
quasi-divine document which the Secessionists had blasphemed. 
In that idolatrous state of mind Mr Johnson still appears to 
» The Radical party of the country have gone one step 
further than Mr Johnson. They have realised that the Oon- 
stitutiun has, for a certain purpose at least, broken down. 
But even they have not been able to realise that they need to 
create ing wholly unprovided for at the time of the 
formation of the Constitution, and must abandon the idea of 
setting up any machinery which will go of itself. The pre- 
Tequisite of all such constitutional machinery—a society aa 
utterly divided against itself, but able to work together in 
paaity——doee not yet exist at the South. Mr Johnson 
om tis and wants. so to ignore it as to throw all 
power into the hands of those who caused the rebellion, 














and who still hate the Union. The Radicals equally ignore 
this, and want to throw all the power into the hands 
of the negroes. Either policy seems to us founded on a 
grave error and superstition, and to beat issue with existing 
facts; and both alike seem due to the incapacity of Americans 
to conceive that there is any state of society to which the 
much admired political expedients of the infant Republic are 
not in any way adapted. 

To our minds, it seems plain that while it would be pure 
absurdity to give back, on foolish technical grounds, the full 
political power of the South into the very hands which for- 
merly overthrew the Union, and which would now, if they 
could, defeat the policy absolutely needful to restore, 
strengthen, and perpetuate it, it would be very nearly as 
foolish to commit the reconstruction of political life at the 
South to a mass of uninstructed, ignorant, almost barbarous, 
freedmen. Besides, as Mr Johnson justly observes, it cannot 
be done without military authority to support the negro 
ascendancy ; and, with military authority once asserted 
there, you might establish a Government over both 
the contending elements alike,—a Government, the only 
object of which would be to guard civil order and equal 
justice in the courts of law without any respect for colour, 
and to avoid the necessity of extemporising a wretched 
pretence of political life, for which, as yet, there are no suffi- 
cient elements consistent with the safety of the Union. The 
loyal element at the South is not instructed, and the instructed 
element is not loyal. The natural and, as we believe, just in~ 
ference is, that society should be allowed to recast itself for 
some years to come, during which all the opportunities of a 
good primary education should be extended to the negroes,— 
nay, if necessary, forced upon them In that way, neither the 
mischiefs of a restoration of the old regime, nor the hardly less 
mischiefs of the compulsory imposition of a new regime that 
would, by its ignorance and incapacity, bring freedom and 
equality into permanent disrepute, need be incurred. 
Military Government may sound an arbitrary and dan- 
gerous precedent for a Republic to adopt. Still, it is 
not by sound but by sense that the Americans should 
be governed, and our complaint of them is precisely 
this—that they are at present far too apt to be led by 
mere formula, and not by the inherent reason of the matter. 
Where society is divided into two internecine sections, the ele- 
ments of political self-government, except by one section at the 
expense of the other, do notexist. The true policy is, then, to 
dispense with self-government, to keep strict order, to form 
and protect institutions administering impartial justice and 
imparting impartial education, and to trust to the healing in- 
fluence of time gradually to build up a society in which self- 
government would again become possible. This is the policy 
from which the Radicals shrink, because it sounds arbitrary, and 
which Mr Johnson, in the insanity of his idolatry for the 
Constitution, denounces. But it is the only policy truly 
adapted to the situation; and we cannot help hoping that 
when the narrow-minded influence of the present President 
has ceased to exert its impeding influence, the majority in 
Congress will open their eyes to the fact that the policy of 
foreing-on negro supremacy in the South has been a miistaken 
one, and ‘that the attempt to restore Republican institutions 
there has been, and is, premature. 





(COMMUNICATED.) 
ConLisions at sea, attended with loss of life, have become 
both frequent and alarming. In the case of the collision be- 
tween the steamships Bruiser and Haswell last autumn, on 
the coast of Suffolk, the Coroner for East Suffolk writes :— 
“ One of the bodies came ashore on the coast of Suffolk, and 
“it became my duty as Coroner to institute an inquiry into 
“ the cause of death. A very long investigation took place, 
“ and the jury were satisfied that the death of the deceased 
“‘ was occasioned by the culpable negligence of John Scott, 
“the mate in charge of the Bruiser at the time of the colli- 
“sion. The verdict was in accordance with the result of the 
“ Board of Trade investigation, which severely censured the 
“ mate, John Scott. Upon the verdict of the Ooroner’s jury 
“ IT committed John Scott for trial, at the next assizes, for 
“ manslaughter, and I thought it my duty to communicate: 
“ the facts to the Secretary of State for the Home Depart- 
“« ment, and also to the Olerk of the Peace for the county of | 
“ Suffolk, in order that a prosecution should be directed, as the: 
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« deceased was a poor girl whose friends were wholly unabl 
“ to prosecute. I bound over the Police-Sergeant to prose- 
“ cute, and John Scott was discharged, no investigation what- 
“ ever having taken place.” 

The" indictment was discharged by Baron Martin, at the 
assizes at Bury St Edmund’s, because there was no evidence. 


Such being the case, the public have a right to demand— 
What is the law? who are the makers of the law? and who 
is responsible for the proper administration of the law ? 

During the Coroner's inquest, in the late case of the Metis 
and the Wentworth, the Coroner applied to the Board of 
Trade in order that some person from that department should 
attend to give information to the public as to the state of the 
law, but the application was refused. 

As the lives of our maritime population and of the travel- 
ling public are daily and hourly dependent upon the proper 
understanding of the “Steering and Sailing” rules by all 
persons who come under the influence of their operation, we 
purpose to examine the subject for ourselves, and to endeavour 
to ascertain whether some interference by the Legislature is 
not imperatively called for. 

By the Merchant Shipping Act of 1862, “It is enacted 
“ that Her Majesty may, from time to time, on the joint 
“ recommendation of the Admiralty and the Board of Trade, 
“ by Order in Council, annul,.or modify, any of the said regu- 
“ lations, or make new regulations in addition thereto, or in 
“ substitution therefor ;” and, in pursuance thereof, the exist- 
ing regulations were issued by an Order in Council, dated 
January the 9th, 1863. 

The clauses affecting steamers meeting or crossing are— 

Article 13. “ If two steamships under steam are meeting 
“end on, or nearly end on, so as to involve risk of collision, 
“the helms of both shall be put to port, so that each may 
“ pags on the port side of the other.” 

And— 

Article 14. “ If two steamships under steam are crossing, 
“30 as to involve risk of collision, the ship which has the 
“ other on ber own starboard side shall keep out of the way 
“ of the other.” 

Although the Board of Trade and the Admiralty are the 
authors of this law, it is evident, to use the words of Mr Gray, 
the head of the Marine Department of the Board of Trade, 
in a lecture delivered by him at the Sailors’ Home, in Dock 
street, London, and published, “that the Board of Trade 
“ itself, in its official and collective capacity, has no power to 
“ put an authoritative construction on these regulations ;” and 
that, therefore, we must now look to the construction that is 
put upon them by the decisions of the Admiralty Courts, and 
their general acceptation by the public. 

The meaning of “end on” is, we presume, on a line with 
the keel; but the meaning of “ nearly end on” is, to us, so 
indefinite and incomprehensible, that we have been obliged to 
look for some authority for our enlightenment. 

Tn the case of the Louisa v. the City of Paris, brought bes 
fore the Admiralty Court in Ireland, Judge Kelly said :— 
“ But when it is recollected that the order to hard-a-starboard 
“ was given by the steamer when the tug was but two points 
“ on her starboard bow, it seems clear that the proper Article 
“to apply to the position is the 13th ;” and, again, “‘ We 
“ attribute the collision to the City of Paris, for not having 
“ ported, and slowed, and reversed in time, when she had the 
“ tug two points on her starboard bow.” 

For the case of the Thames v. the Stork, the Court said : 
—**In order to excuse her from porting, it must be quite 
“ clear there were three points of difference, and not less, for 
“ surely it would never do to contend, where they were so 
“ nearly meeting end on, that if the evidence should be that 
“ it was only one or two points only in the direction they were 
“ meeting, that that would be sufficient to dispense with the 
“ observance of this rule.” 

And in the case of the Fruiter v. the Fingal, the Court 
said :—“ Part of the evidence says they were within two points 
“of meeting end on. I should consider that if they were 
“ within two points of meeting end on, they would fall in 
“ with the latter part of the statement, ‘ nearly end on.’” 

Now what is the plain English of this construction of the 
law but that, if two steamers are meeting, instead of keeping 
out of the way, they shall adopt the only course which will 
endanger a collision. 

That such is the case was evidently felt by Mr Holland, who, 


having from his place in Parliament, on February the 20th, ' schooner was sunk. 
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asked the First Lord of the Admiralty “ whether: the 
‘tion of the Government had been called to the ex 
“ «Steering and Sailing Rules ?’ and whether it was:inj 
“to cause any inquiry to be made as to their ef 
“ with a view to prevent disasters arising from: co! 
“sea?” addressed the following letter to the First 
the Admiralty on February the 22nd :— es 
You concluded your satisfactory reply to my question last pisy! 
by stating your intention of conferring with the of Tr 
Trinity House on the subject of rendering the existing “§ Hive) 
Sailing Rules” more simple and effectual ; but from what fell from wan | 
T am afraid that you mean to confine yourself to the consideratigaal! 
“ exhibition of lights.” Is it not also desirable to put an endéoaa! 
impression that “ rule of road”’ is*identical with “ port helm?” § 
a vessel A has another B on her starboard bow, does not the obj 
to “port her helm” put A across the path of B? at times, too, 
darkness or fog it is impossible to judge of distance? or to kno 
precise direction of an approaching ship’s head? or which way 
steering? At present, it is impossible for two approaching y i 
know when to act under the same rule. A may think that B is “ong on] 
or “nearly end on ;” B, on the other hand, may have A two or thime 
18 | 


| 
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points on the starboard side, so the one acts in accordance with Art. 
and the other follows the instruction of Art. 14, and a collision 
(as occurred in the case of the Nada and the Bhima in the Red Sea), 
the latter tried to “keep out of the way,” and was condemned by he | 
Court for doing so. She was ran into, on a fine night, and sunk, 
a loss of 79 lives. Let me also draw attention to a correspondence 
tween Messrs McTear and Co., of Belfast, and the Admiralty, in D 
ber, 1854. (Signed) Ep. 

To the Right Hon. Sir John Pakingtov, Bart., M-P., Admiralty, 


Mr Gray, in his address at the East end of London, sayg:./ 
“ To the navigator who suddenly ports his helm, without obj 
“ serving caution and without judgment, the coloured light of! 
“a ship, like the light of a candle to a moth, is certain de) 
“ struction; and, again, the shipmaster who, the moment 
“danger is imminent, ports rashly, and, as it were, from an} 
“ evil instinct, is not the master of any one of the ships in mp) 
“ diagrams ; and I think my time will not be lost if I arouss| 
“any one of you to study the new ‘ Steering and Saili 
‘“« « Rules,’ and to think and speculate upon the fatal 
‘“‘ that result from the unauthorised, indefensible, yet almost] 
‘‘ universal use of the port helm when ships approach 
** other.” 

But the interpretation of the law does not now rest vill 
Mr Gray, or anybody else connected with either the Board of} 
Trade or the Admiralty ; nor will any a “to the 
“or to the characteristic good feeling” of a congregation) 
assembled at a Sailors’ Home prove of any avail ; let us rather | 
endeavour to ascertain what is the impression which has 
been made upon the minds of the maritime population, aad | 
whether they have not been led to believe and to think that} 
rule of the road” is identical with port helm, and that the} 
obligatory use of port helm is both authorised and defensible} 

At the Court Martial, in Portsmouth, on H.M.S. Amazon,} 
the captain of the Osprey was asked—“ When losing sightiof 
“ the red light of the Amazon and the green light coming into} 
“ view, do you consider it right to keep the Osprey’s helm} 
“ a-port?” Answer—“ Certainly; for if I had shifted myj 
“helm a-starboard, I should have been to blame, and very] 
“justly ;” and the ques ion being repeated to the mate of the} 
Osprey, he answered, “ Certainly.” And in the case of 
the Metis and the Wentworth, the pilot stated “that 
“reason he did not starboard his helm when he saw thej 
“ Metis starboard was, that he considered the Wentworth] 
“ would have been to blame in the event of a collision;” the 
captain stated “that aturn of the starboard wheel of the} 
** Wentworth would have saved the collision ;” other erie} 
dence said “that a spoke of the starboard wheel would’ have) 
“« saved it ;’’ but we assert fearlessly and unhesitatingly that, | 
if they had but let go the helm, this dumb and inanimate thing 
would have gone clear of her own accord! ! | 


] 


In a case reported in the Zimes of June 27, 1866, an iron}: 


| 


screw steamer ran into a schooner in the Channel on the 4th 
of June. The look-out man reported a red light om the} 
starboard bow. The captain ran on deck, and was tolds} 
green light almost directly ahead, but a little on the starboard 
bow. ‘The captain gave the order to port the helm, though 
second mate sang out, “ Don't port—the vessel is going 
“ Channel.” The captain was drunk, and repeated the or 
twice. All hands of the schooner (nine) were drowned: 
And in the collision between the Cobden and East Corn 
off Orfordness, the schooner was on the steamer’s stardé 
bow (a steamer is bound to get out of the way of a sai 
ship, and had only to hold on her course or to starboard 
helm), but the helm was put to port and hard-a-port, and 
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might the public say, in the case of the Metis and 
Wentworth, we asked the Board of Trade to come into 
sort. and explain to us the law; now we have got the Board 
Trade in court (in each case two Board of Trade assessors 
‘ere sitting in judgment), and we shall hear what the law really 
so they did; in neither case was any mention whatever 
the helm! In the first case, the court found the cap- 
ilty of grave dereliction of duty in not stopping the 
before the collision, and of great inhumanity in not 
strenuous efforts to save life, and sentenced him ~ 
suspension 0 certificate for twelve months; and in the second, 
the mate < Sees to loss of certificate for two years— 
fest. because he did not stop the ship! and, secondly, because 
he did not call the captain ! ! 
| [et us now turn to their co-partners in the law, and see 
whether we can get any better information out of the 
Admiralty, We are not sure that we have any right to expect 
itj for'in the case of the Amazon and the Osprey, the Judge 
of the Admiralty Court remarked “that the Sailing rules, 
“ h not having a Parliamentary obligation as against 
@yegsels of Her Majesty’s navy, were, nevertheless, considered 
: equally binding upon them, and rightly so, otherwise the 
“ eonfusion would be incalculable ;’ and in the case of the 
Brockenholme v. H.M.S. Supply, the Queen’s Advocate stated, 
it'may be useful for me to state, “ that though those 
“in of Her Majesty’s vessels are not bound by the 
'“ ordinary sailing regulations, instructions are issued to them 
\@which are precisely in accordance with those regulations ;”’ 
but is the Queen’s Advocate quite sure upon this point? 
for the captain, officers, petty officers, and men of the 
Amazon, while standing on the deck of the Victory, await- 
‘ing their trial, one and all declared that they had never 
heard of these regulations; and a flag officer in a 
‘Wetter to the Times of November 27, 1866, says:—“ TI have 
“good reason for believing that the alteration which was 
“made by an Order in Council in the sea rule of the road in 
| 1868, is not so generally understood by the young officers of 
“the Royal Navy and the Merchant Service as it should. be. 
| It is urgently necessary that the officors of the watches, who 
“in the smaller men-of-war may be midshipmen and some- 
“times warrant officers, and in gunboats even quartermasters, 
("should know the existing rules of the road by heart, so as 
“tobe able to apply them on the shortest notice. I beg to 
“suggest to the officers who have, or are likely to have, the 
“charge of the watches at sea in any of Her Majesty’s ships 
“that, if they cannot obtain a copy of the addenda to the 
'* Admiralty instructions (which addenda are out of print), 
“andif they cannot obtain a copy of the regulations for pre- 
“venting collisions at sea (which have been issued by the 
|“ Board of Trade, and are supplied to men-of-war on demand 
|“ =—gee note, p. 43 of the addenda to the Admiralty instruc- 
tions), they would do well to cut this letter out of a copy of 
|“the Times, and keep that portion of it which contains the 
“extract from the existing regulations in their pocket-books 
|“ for frequent reference ; otherwise, the same fate may await 
“the vessels under their charge which overtook Her Majesty’s 
“ship Amazon and the steamer Oaprey in the early part of 
|“this year. I venture to suggest, also, to the consideration 
“of the Board of Admiralty and the Board of Trade that, if 
“the more important clauses of the regulations for preventing 
\| “ collisions at sea were printed in large type, on thick paper, 
if and supplied to all men-of-war and merchant vessels, with 
“directions that they be hung up in a conspicuous position, 
hie sae ” 
collisions would become much less frequent. 
[TO BE CONTINUED IN OUR NEXT. ] 





PUBLIG COMPANIES. 


RAILWAY COMPANIES. 

East Indian.—The managing director has announced that the 
‘board intend the recommendation of an extra + per cent. per 
| annum dividend, free of income tax, at the hall-yearly meeting 
- the 31st instant. 

Great Eastern—An extraordinary meeting will be held on the 
Srdof January, for the purpose of receiving the report of the 
committee appoiuted at the last meeting, and electing six new 


Great Eastern.—The committee have published the names of 
the members of the reconstituted board, which will be submitted 
for approval on the 3rd of January next. They have accepted 
the resignations of Arthur Ballantine, George Beavis, George 
Gamble, John Land, Cyrus Legg, and George Smith; and 
Propose in their places Lord Cranbourn, Mr Watkin, Mr 
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Currie, Mr Stuart, Manchester; Mr Y a. ate 2 

Chadwick, Manchester. The board would consist of these 
gentlemen and Mr Charles H. Turner, Mr R. W. 

and Mr H. L. Smale representing the Northern and Eastern 
Company; Mr L. Simpson and Mr W. T. Makins representing 
the East Anglian proprietors. Parliamen powers are to be 
sought for the retirement of the four last-named, and for filling 


their places by directors elected by the Great Eastern share- 
holders. 


Grand Trunk.—At the adjourned meeting, the half-yearly 
report and Captain Tyler's report were and Captain 
Tyler was elected to a seat at the board. chairman said 
that they suffered much at the conelusion of the Reciprocity 
Treaty, but he trusted in its renewal. Captain Tyler considered 
that the construction of the Buffalo bridge was of great im- 
portance. 


London, Brighton, and South Coast.—The. directors have in- 
formed the proprietors that they pro to to Parliament 
for further oicann to the sated of $000,000 Phey state their 
belief that the existing capital is sufficient to meet all admitted 
liabilities ; but there are disputed claims for abandoned lines to 
the extent of 500,000/. The board wish to be for any 
emergency, and as they would rather raise this sum by ordinary 
stock at a discount, they have applied for the necessary powers. 


They refer to the recent working arrangement entered into with 


tM South-Eastern and Chatham and Dover Companies. 


Midland—Application for 5,000,0001 Additional Capital—On 
the 17th instant, an official circular informed the shareholders 
that the cost of the new works in progress had been under- 
estimated, and that the following additional sums would be applied 
for next Session :— 


Excess cost 0’ Bedford and London line 
— of the Sheftield and Chesterfield and vther lines ......... 1,350, 

New rolling stock requirements 540 

already expended, and for which powers are to 


be suught 960,000 


5,900,000 

The directors have determined to carry four lines of rail in- 
stead of two into London, and this, with the St Pancras branch 
to join the Metropolitax, is saidto account for part of the excess ‘in 
the first item. They state that the last item of 960,000/ has 
been already granted at half-yearly meetings; and the question 
has been asked, why it should be necessary to apply now for 
Parliamentary powers? Itis proposed to raise the capital by 
3,750,000/ in shares, and 1,250,000/ by loans;. but the neces- 
sary powers cannot be obtained till the ensuing Session. 

Northern of Buenos Ayres.—A meeting has been convened for 
the following purposes:—1. To devise some plan to relieve tbe 
shareholders of the present high rate of interest—namely, 15 
per cent. on 25,0007; 2. To put am end, as far as ible, to 
the expensive litigation now being carried on; 3. To consider 
the general management of the company’s affairs and the con- 
dition of the line. 

Scinde—The last half-year’s traffic shows an increase of 
10,9451; and amounted to a total of 64,823! ; the expenses were 
49,0097, showing an increase of 5,868/. The “ Indus Flotilla” 
report stated that a falling off of 8,472/ had ‘occurred, when com- 
pared with the corresponding period of 1866. 

‘arna.—A. meeting is called for the 16th January to consider 
a proposition from the Belgian bondholders, relating to the 
appropriation of the payments to be made by the Turkish 
Government. 
BANKS. 

Chartered Mercantile of India, London, and China.—A half- 
year’s dividend of 3 per cent. (free of tax) has been declared, 
payable on the Ist January. 

’ Commercial of Scotland—The yearly balance sheet is: as fol- 
ows :— 

LiABILitIEs, 
PaiJ-up capital 
Deposits 


Acceptanses and lette 
credit 


ASSETS. £ 
Bills discounted and advances 6,978,308 
Bank premises 108,168 
Government stocks, short loaas, 
and cash in London 1,864,930 
919,205 


£ 
1,000,090 
. 8,075, 07 


299,025 
716,510 


Bank of England stock, deben- 
809,729 


tures, &. 
Gold and silver c.in, and notes 
of other banks 


Rest, or surplas fund 
Net profits forthe year £165,511 
Less half-year's divi- 

dead, paid in July... 


69,00 
10,506,482 

A dividend at the previous rate of 12 per cent. per annum 
has been declared, with a bonus of 2 per cent., both free 
of income tax, payable on the 2nd prox. After providing 
80,0007 for the dividend and 5,0001 for reduction in value of 
property, the rest amounted to 330,236/, or 20,511/ above. last 
year. 

European Bank, Limited —Creditors of the Paris branch are 

uested to send their claims to the liquidators there before the 
end of the present month, as the latter are about to apply to the 
“* Tribunal de Commerce de la Seine’ for authorisation to remit 
the surplus proceeds of the assets to the liquidators at the head 
office in London. 

London Joint-Stock.—The next general meeting of the share- 
holders will be held on the 16th of January, when a dividend 
will be declared. 
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London and River Plate-——The fifth ordi meeting of the 
proprietors will be held on the 30th inst., when a dividend at 
ese i ED) pan ea, Se iv pees we Sa eemnenene, 

National of Australasia.—The half-year’s report was presented 
on the Sth November. It stated that the net profits were 
41,9601, out of which a dividend and bonus were declared toge- 
ther at the rate of 12} per cent. per annum, 5,000! was added to 
the reserve (making 145,000/), and 3,210/ was carried forward. 

Provincial of Ireland.—It is announced that a dividend for 

i at the rate of 4 per cent., and 

inary dividend of 30s on each 100/ share, and 

12s on each 10/ share, will be paid to the proprietors on the 15th 
of January. : 

Union of London, —The 2 wd meeting will be held on 
the 15th of January, for the declaration of a dividend. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Overend, Gurney, and Co., Limited.—Another dividend of 1s in 
the pound is payable on Tuesday, the 24th inst., making 14s 
paid. 


ASSURANCE COMPANIES. 
Roya! Exchange Assurance Corportation.—A dividend of 4 per 


cent. for the half-year has been declared. 
MISCELLANEOUS COMPANIES. 


Aerated Bread Company.—At the meeting on the 19th instant, 
a dividend at the rate of 6 per cent. per annum was declared. 


Bombay Gas Company.—The available balance was state@at 


the meeting to have been 6,081/; and a dividend at the rate of 
5 per cent. per annum, free of income tax, was declared. 
Ceylon Company.—An interim dividend at the rate of 6 per 


| eent. per annum has been declared, and a balance of 4,399/ car- 


ried forward to the current half-year. 

Contract Corporation, Limited. —The Times of pons 
contained the following:—‘‘ An application to call up the 
remaining 55/ per share due from the contributories in the Con- 
tract Corporation Company, 1s about to be made to the Master 
of the Rolls. The official liquidator is understood to be desirous 
of conducting the claim with all possible consideration and for- 
bearance in the interests alike of the creditors and shareholders, 
and it may be hoped the view of the Court will be in harmony 
with that policy. : 

Crystal Palace Company.—At the meeting on the 18th instant, 
a dividend of 1} per cent. for the year was declared, with the 
“ rider "—“ That this meeting is of opinion that before having 
recourse to the of liquidating the debt of 
20,000! on the Dulwich Wood estate, the surplus property of the 
company, and particularly the Rockhill estate, be made avail- 
able.” An amendment in favour of Sunday openings was car- 
ried. The directors agreed to develop a scheme for the use or 
sale of lands. 

East India Irrigation Company.—The half-yearly meeting was 
made special to consider a proposal of Government to buy up the 
—— upon the terms announced—viz., to pay in cash a 
sum equivalent to the whole paid-up capital at par, both for the 
Orissa works and the Behar project ; to pay 50,000/ in addition, 
to be i as the shareholders might determine. A re- 
solution was adopted to the effect that, as this offer was inade- 

uate, the directors should obtain the shareholders’ decision on 

e following points :—1, whether a sale should be made to the 
Government on the terms of their letter of 22nd November, pro- 
vided the amount be paid in 5 per cent. India stock at par; 2, 
whether the proposal should be rejected, and the works carried 
on to completion by the company; 3, the amount which each 
shareholder would be prepared individually to subscribe towards 
the million additional capital required to complete the under- 


Grand Junction Canal Company.—The report presented on the 
8rd instant showed a falling off of 4,708/ in receipts during the 
first half of 1867, owing to frost and depression in trade. After 
meeting preference dividends, a profit of 22,105/ was shown, 
which was increased to 27,576 by the former balance. A divi- 
dend at the rate of 4 per cent. per annum was declared, free of 
tax, leaving as balance 4,919/. 

Honduras New Loan.—Special settling day in English scrip, 


| Friday, 20th inst., officially marked 


| extent of 12,064/ will be made on the 6th proximo. 


| 


Irrigation Company of France.—The interest warrants for the 
half-year are to be posted on the 31st instant. 

January Stock Dividends.—Amongst others, the Spanish, Portu- 

ese, Chilian 6 and 7 per cents., Danish, Italian (1862), and 

eruvian dividends, are announced. Also the Montevidean 6 per 
cent., 1864, dividend ; in which loan a purchase of bonds to the 
The Egyp- 
tian Railway loan dividend is also announced. 

London and Australian Company, Limited.—A special meeting 
is called for the 16th January, to receive the liquidators’ fina 


accounts. 

Nerbudda Coal and lron Company.—The directors have made a 
eall of 1/ per share (making 6/ paid), payable in London by the 
14th of February, and in Calcutta or Sendes by the 6th of 
March, 1868. 

Nova Scotia 6 per Cent. New Ioan.—This loan, redeemable in 
1886, is now quoted in official lists. 

‘ew 3 per Cent. Loan for 5,500,0001.—Messrs Stern 
Brothers invites subscriptions till the 21st instant for 3,750,000/ 


SS 


THE ECONOMIST, 


of this loan, as 1,000,000/ is said to be reserved for 

750,000/ has already been disposed of. The issue ' 
per cent., and the instalments are payable—deposits, 10... 
cent.; on the 30th January, 5 per cent, — we 
30th March, 5 per cent.; on the 30th » 10 per cent,: , 
on the 30th June, 8+ per cent.; total, 38} per cent. The hon 
are for 100/ and 50U/, and may be subscribed for in Parig 
Amsterdam at fixed rates of exchange. The dividends are pes. 
able half-yearly, by coupon, on the Ist J and Ist Jules 
and the bonds are to be issued to “ bearer.” For two yearsthe 
mpay be converted into internal stock, at the holder's optign. o/ 
thé rate of 54 pence per milreis. ™ 

Turkish 6 per Cent., 1868.—The particulars of 79,7001 bonds, 
to be paid off at par in March, have been published. | 

Turkish Loan, 1862.—The dividend due on the lst Jy 
is announced. 

MINING COMPANIES. 

Capula Silver.—The report adopted on the 18th instant | 
that the expenditure upon the mines during the eight 
ended August last amounted to 2,507/, and the payments on gg | 
count of the original cost of the engine and freight to the mings| 
to 1,090/. This is exclusive of a further payment subseq } 
made, amounting to about 870i. 

Chontales—Advices to the 9th November stated that the! 
cholera had disappeared, and that, though native labour wa) 
scarce, it was expected to be more plentiful shortly, @ajj} 
remittance, 245 ozs. | 

Don Pedro North Del Rey —Profit for October, 4,507. Page| 
duce, 15,385 oitavas. Produce for 18 days of November, 6,041 | 
oitavas. } 

English and Australian.—Advices to 29th October :—A 
ment of 250 tons made—four furnaces and one refinery at 

Fortune Copper.—Adrvices for August:—We have dressed 
month 20 tons copper ore, from 16 to 18 per cent. ; 70 tons leah 
ore, from 75 to er cent.; and forwarded to 101 ‘om | 
In store awaiting shipment, 411 tons lead ore wns os tons oop. || 
per ore. : 

Great Wheal Vor.—The accounts showed a credit balance 
5,383/, out of which a dividend of 7s 6d per share has been de 


Land-Shipping Colliery Company of Milford Haven, Limitel— 
Mr Henry Chatteris, the official liquidator, requires creditors 
forward their claims to him by the 16th January; the 
January being appointed for their liquidation. 

Port Phillip and Colonial.—Advices to 25th October :—Quarts 
—The quantity of quartz crushed during the six weeks of Sep 
tember was 7,041 tons, yielding 4,404 ozs. The i 
16,3351; payments, 6,149/; profit, 10,1851, which, after 
the balance from last month, viz., 14/, makes a total of 10, 
The amount divided between the two companies was 8,000%, the 
Port n> Company's proportion of which was 5,200. ‘The 
balance of the water supply debt, amounting to 2,0001, war 
written off, and a balance of 200/ carried forward. This 
shows improvement. The following is the return for the 
three weeks of October:—Quantity of quartz crushed, 3/ 
tons, yielding (say) 1,576 ozs of gold; remittances, on 
dividend account, and 3357 on stores. 

Scottish Australian Coal.—Sales during September, 12,099*tons. 
Shipments for October reported to be improving. 

St John Del Rey.—Produce for October, 46,519 oitavas; cot 
for October, 2,367/ profit, 8,187/. Produce for 11 days of 
November, 13,955 oitavas ; short supply of water. 

Wheal Trelawney.—Debit balance, 822/. A call of W per 
share has been made. 

Yudanamutana Copper.—84 tons sold during and 
3 tons of ore, realising 5,816/ net. Good supply of fuel. 


Agriculture. | 


FARM LEASES. 
THE ownership of land, of necessity, partakes of the character) 
of a trust. Naturally, land belongs to the community. But the) 
concession to individuals of exclusive rights—-either temporaty,| 
or absolute—to the possession of definite portions of the landaf) 
the community, has been generally believed to be the best mode) 
of utilising the land for the general benefit of the communily-| 
Hence the institution, in some form or other, of landed property: || 
In the ruder stages of society, and notably in this country 
the middle ages, the ownership of land was directly 
with obligations to the State, as well as to the public sof 
its locality. But in the progress of time our landowners, havitg) 
ever had either an exelusive or p derating power over | 
lation, contrived to release th ves from the burdens, 
they retained the benefits of the institution of landed ‘ 
The rewalt is, hat the land of this country is we 
narrow class of persons, who, using their possessions to secure 
undue influence over the eget have ignored thei 
obligation of using the land produetively, and grossly abused 
the privileges of permitted ownership. Thus it is that the amend: 
ment of the law of real property invariably forms part of ¢ 
potitical programme whieh involves a wide extension of pol 


[Dec. 21,1 - 





ae & 


SGEEERFRL GG esi 2 SELERS SF Ede SEER § F 


Y & 


oe TOES 6 PTS RAST 0 ER 








THE ECONOMIST. 


knowledge of 
iry, and the amount of capital ready under favourable con- 
be invested in husbandry wo (with rational land- 
established. 
anyone go over some of our most fertile 
districts—sa: midland counties—either as a foxhunter blun- 
| dering in November over the blind ditches and numerous hedge- 
rows, or, a8 a farmer regarding with sorrow the undrained land 
overshadowed with timber, and worse than useless fences, and 
say whether the present abused ownership of the land is not 
most detrimental to the community—aye, and to the abusing 


owners themselves ? 


what a practical land agent, Mr James Sanderson, says 

one of the causes of this state of things—i.c., the want of 

farm leases. In a recent letter to the Times, Mr Sanderson, re- 

\ fering to farm leases, says the prevailing system of annual 

“has proved to be a total failure, and incompatible with 

ive agriculture. The extensive breadth of undrained 

the | area wasted by unnecessary fences, open ditches, 

untilled field borders, and the wide tracts of inefliciently cul- 

and inadequately manured land, whose crops, from the 

} abundance of couch grass, have to struggle for life—all unmis- 
| takeably indicate a defective system of land letting.” 


| Yet, amongst English agriculturists there are many with skill 
and capital enough to cultivate land in the best manner. He 
:—“* While over an estate in North Wilts last month, I 
‘shed one tenant why he had not limed a field of stubbor clay to 
| make it friable? and another, why he did not apply bones to a 
field which was much reduced from having been con- 
— depastured with dairy stock? Both replies were signi- 

| ficant. e one was, ‘I am only a yearly tenant, and, therefor , 
i cannot afford to expend 4/ an acre on lime;’ the other, ‘ If I 
had a lease I would bone it, but as I am I would not think of it.’ 
answers, however much may be said about farmers having 

in their landlords, represent not only the views but 

actions of four-fifths of annual tenants. They (annual 
| tenants) do not recklessly execute improvements which can only 
after a lapse of time, and cannot be blamed for only 

iture on crops which one year will exhaust.” Attempts 

an equitable system of tenant right, or compensation 

are called “ unexhausted improvements,” have utterly 

and, in truth, such compensations have ever, when re- 

to a system, been positively mischievous. Leases, then, 
} can alone the security required for the due cultivation 
. “« Nor is the lease system,” says Mr Sanderson, 
} “ one-sided and advantageous only to tenants, as landlords, who 
have a permanent interest in their estates, are the peorees 

ill and 


icultural 


| gamers. By granting leases they secure tenants of s 


| capital, property of increasing value (from tenants executing 

greater improvements) and higher rentals. With respect to 
| rents, I value, probably, as many farms for rental as any other 
person, and I generally put 12 per cent. more rental on land let 
jon lease than from year to year. Farmers do not object to pay 
} higher rents under a lease, as they know they obtain more than an 

equivalent in the shape of security for judicious outlay, security of 
| Possession, and a sure reward for industry and enterprise.” 


How far the new electoral system, which confessedly will give 
landowners more exclusive political power in counties, and so 
render them more eager than ever to influence their tenants’ 
votes, is calculated to promote leases and improved agriculture, 
Temains to be seen. 


“Literature. 

Sratistican anD Commerrcran Resunts oF THE VoyaGe or 
THE AusTRIAN Frigate NovaRka RouND THE WorLD IN 
THE YEaRs 1857-9. By De Cuartes von ScHerzer. 
Second Edition. Vienna, 1867. Revised and Corrected 
according to the Latest Statistics. (German). 

[SECOND NOTICE.) 
WE resume our notice of this valuable work by giving, as an 


example of the exhaustive nature of the statistics contained, an 
abstract of the information relating to the empire of the Brazils. 


The population is stated at 7,911,400 souls. 
mport and export duties and harbour dues amount 
together to 4,250,000/ sterling. The National Debt amounts to 
20,762,000/, of which about 15,000,000/ is held in Europe, chiefly 
im this country. 

t » weights, and measures, are fully described and ex 
plained, after which Dr Scherzer gives the following list of the 
chief productions of Brazil, together with a fall description of 
each, of which the following is a condensation :— 


» cotton, sugar, cocoa, tobacco, i and india- 
ee 
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Coffee.—Brazil produced in 1865 4 millions of hundred- 
weights of coffee, or about 3 of the total production of coffee on |} 
the earth; and in the same year, 1,792,540 sacks of coffee (160 
lbs per sack) were exported. 


The coffee tree was only introduced into Brazil im 1762, or |} 
abont a century ago, and in 1808 the production was only 9,600 |, 
wts. 


ce | 

Cotton is now largely exported to this country from Brazil. 
Tn 1865, nearly 30, bales were ex from Rio Janeiro 
alone, and the total value of the cotton exported from Brazil in 
that year was about 3,300,0002. 


Dr Scherzer digresses a little from Brazil to give some statis- 
tics of the general cotton trade, which are of great interest. 


He states the total consumption of cotton in Europe and 
America at from 18 to 20 million ewts. In 1866, 3,266,000 bales 
were imported into Europe, of which 2,755,000 came to the 
United Kingdom and 511,000 went to the Continent. Of the 
2,755,000 bales imported into this country, 891,000 bales were 
re-exported, so that the consumption here amounted to 1,864,000 
bales, and of the rest of Europe to 1,402,000 bales. 


The following table shows the cotton imported into Europe 
from 1860-5—(the unit is taken at 1,000 bales—thus, 3,481 
means 3,481,000 bales) :— 

1860, 


tée oe 25728 3,448 


The consumption in Europe amounted in millions of lbs to— 

1860. 196% 186% 186i 1866. 
soe SOL2- ny, ATG one 440.8... 1,079.8 
o UT 4 SS... Oe... ATS 


Total VIBOB .. VBBM os. BART one TIO oe 1797L 
So that the percentage consumed in the above years was— 
Great Britain G04 i. GOA oop SB i. 580 ... 
$9.6 i» 90.6 .. 48.0 . 
The average value of raw cotton in the decade, from 1856-65, 


was as follows :— 


Great Britain 


1860 , 

The total an: atta of cotton in 1860 (the 
fore the American war) was 1,844,700,000 lbs, and in 1865, after 
the war was concluded, 1,189,600,000 Ibs, divided among the 
various European countries in the proportion shown in the an- 
nexed table :— 


TUE? aicdiineesuiisabapelitihony .. 1,944,700,000 1,189,600,000 
The following table gives the average price of the different 
kinds of cotton in 1864 and in 1865, and shows the reduction 
per cent. :— 


D 24.4 
try is 24 lbs. 
The cotton manufactures employed in Austria in 1862 200 


The consumption per hea 


mills with 1,609,320 spindles, whic! uced goods of the vaiue 
of 4,800,0002. The manufacture has doubled in the last 10 — 
but it still scarcely amounts to as much im a year as of 
England in a month. ; 

The next Brazilian production considered is— 

Sugar.—This article was formerly a more important — 
than now, coffee having to some extent taken its place. he 
total production is about 14 million ewts, or about ,; of the 
total production of the world. The abolition of the slave trade 
has had the same effect upon the sugar plantations of Brazil as 

_ithad upon those of our own West Indian Islands. 

Passing to the less important articles of export, we come to one 
which is at present cocugying a rather prominent place in public 
attention, viz., Liebig's Extract of Meat. 

The Liebig Extract of Meat Company have set up a factory 
for the preparation of this article in the Brazilian Province of 
Rio G do Sul. The object sought to be attained is to 
reduce the nutritious portion of the meat into the smallest 
possible compass, in onan to lessen the cost of carriage ; in fact, 
Se eee oer eeenees ire in Brazil and to export the essence 
to . 


~~ 
ee 
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The articles already mentioned are shipped from the seaports 
of Brazil in the following proportions :— 


Total ... 88 
So that 88 per cent. of the exports go by sea and 12 per cent. by 


d. 
The following table shows the different countries which take 
the exports, together with the proportion taken by each — 
United States .... ——— 


Portugal 


120 

The chief article of import is cotton goods, which come from 
this country, and amount in value to one-third of the total 
imports. 5 

Woollens, linens, iron and steel, machinery, gunpowder, coal, 
and even butter, ere sent from England. 

Flour is imported from the United States, Austria, and Por- 
tugal,—85 per cent. from the first-mentioned, 10 per cent. from 
the second, and 5 per cent. from the last-mentioned. 

The Shipping is the next thing to notice. 

From 2,800 to 3,000 annually take part in the trade between 
Europe and Brazil, of which Rio de Janeiro monopolises 1,100, 
with a tonnage of 350,000 to 400,000 tons. 

At this port, the numbers and tonnage of the ships arriving 
and departing in the years 1862-5 were :— 

-——-ARKIVED,-—— ——-SalLep.——- 
Tons. Tons. 

383,390 

367,268 

392,158 

. 887,151 436,816 

Besides the above-mentioned ships engaged in the foreign 
trade, there were 353 steamers and 1,687 sailing ships, carrying 
266,958 tons, employed in the coasting trade. 

The total value of the Bills of Exchange on Europe from 
1846 to 1865 was :— 

On Sapien. 
2,650,000 6,250,000 
2,700,000... 8,800,000... 
2,125,000 . . £200,000 2... 
3,125,000 . 4,500,°00 . 1,800,000 
8,800,000 . 5,100,000 . 3,700,000 
4,100,000 . 8,650,000. 4,750,000 
3,600,000. 5,250,000 
4,025,000 . . 6,470,000 

8,038,000 
4,220,000 


Paris. 


Hamburg. 
Francs. 


Marks Banco, 
1,800,000 
3,100,000 
2,100,000 


* 14,588,000... 
eoeee 31,00",000 .... 
wr aus escoveserene 97,400,000... . 5,520.00 

1865 * 9,770,000 28,300,000 5,960,000 

The chief banking establishment is the London, Brazilian, and 
Maia Bank, formed by an amalgamation of the London and 
Brazilian Bank with Baron Maia’s Bank. 

The rate of freight from Rio to the undermentioned in 1865 
was :— 

To New York 80/ to 58/ per ton, and 5 per cent. 
London and Liverpool 35/ 65/ — — 
Antwerp ese _— _ 
Hamburg sosee / . _ -_ 

Mediterranean Ports .... / _ _ 

‘ 90 francs per 900 kilos, and 10 per cent. 

The highest rates of freight prevail from December to April, 
and the lowest in August and September. 

The present rates of duty levied upon imports into Brazil are 
shortly as follows :— 

50 per cent. ad valorem on wines, spirits, and vincga”. 
40 on tea and candles. 
20 on woollen, cotton, linen, and silk goods. 
15 o@ flour and other art cles of food. 
10 on velvets, lace, shoes, clothing, books, £c. 
5 on raw products, such as leatuer, tobacco, oil, tar, 
pitch, resin, glass; also chem cals, colours, 


maps, &c. 
on silver and silver articles, gilded or not. 

on allotherarticles except the following, which arefree, viz. :--Agri- 

cultural impléments, tools, machinery, patterns, models, and 

other property of emigrants; also, the property and instra- 

ments of dip'omatic agents and scientific persous visiting or 

3 passing through the Brazilian Empire. 2 

The chief steam communication with Europe is by means of 
the steamers of the Royal Mail Steam Packet Company, which 
leave a and Rio on the 9th of each month; cabin 


passage, 60/, There is, also, a line of mail steamers between 


Jew York and Rio, and a line to Lisbon, at irregular intervals. | 


Of sailing vessels, there are two lines to Hamburg. 

The most important question for Brazil, at present, is that of 
Emigration. Since the abolition of the slave trade, there has been 
great scarcity of labour in Brazil, and the illiberal laws of the 
country have almost prevented emigration ; but in 1866, an In- 
ternational Emigration Society was founded in Rio, which, it is to 
be hoped, will obtain the repeal of the obstructive laws, especially 
the one not recognising marriages between Protestants and 
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Catholics, Several other measures are necessary, yi 
uncleared lands require dividing into lots, at a fixed ue 
on the United States system ; roads and railways from the 
ports to the interior are very necessary, and although 
thing has been done in this respect, still a great deal 
remains unaccomplished. 
From Brazil Dr Scherzer proceeds to the Cape of Good ¥ 
and Ceylon and treats them in the same exhaustive manner, 
Among the productions of the latter island, he gives the folk 
ing brilliant list of gems :—Rubies, sapphires, topazes, ame 
| garnets, and tourmalines. 


p 


The information we have epitomised indicates very clearly { 
immense labour and intelligence which have been bestowed ao 
successfully by Dr Scherzer on the work before us. Iti 
every sense, entitied to be regarded as one of the most comp 
and scientific contributions of our time to commercial lite 


Joretqn Correspondence, 


[FROM OUR OWN CORRESPONDEN™.): 
Panis, Thursday, 
The Moniteur has published the following retorn of the Bank 
of France, made up to the 19:h inst. The return for the previous 
week is added :— 
Dxsror. 


Dec. 19, 1867. Dec, 12, 1867, 
f e t 


044,776 
1065, ' 
4,000,000 0 icovve 4,000, 
1,118,475,475 ©  seccoe 1,127, , 


94,095,644 12 ence 33,662,857 68) 
92,091,075 41 cicce $0,408, 210 
857,171,370 93 ....+6 878,916,200 8 
40,151,298. © sooo 39,1 ) 
652,070 75 serses : 
8,389,236 65 ..ssee 
1,093,802 80 cones 
8,460,947 81 seceos 


Capital of the bank .. ences 

Profits, in addition to capital .. 

Reserve of the bank and branc! 

New reserve ...ccccssssccosseseeeneees wonene 

Notes in circulation and at the branch = 

Drafts drawn by the bank on the branches of 
the bank payable in Par‘sor in the provinces 

Treasury account,,......... aecceevesees Seveccecncscsces . 

Accounts current at Paris.......... oe 
Ditto in the provinces....... erovene 

Dividends payable .... 

Various discounts. 


yy 
Sy Ta, 940. 


1,906,191,442 63 ssvsse 1,908/269,990-95 


CREDITOR. 
t c t ¢ 
Cash and bullion ........ccccrereceseseerees sesseessser 1,009,641,700 29 ..eece 1,000,914,088 
Commercial bills overdue 183,457 33 seoves 00 | 
Ditto discounted in Paris .. 252,478,827 92 ws 251,408,411 71] 
Ditto in the branches 250,989, 158 255 1 
Advances on bullion in Paris 54,329,100 . 
Ditto in the provinces. 11,326,977 
Ditto on public securities in Paris 12,715,400 
Ditto in the provinces oe 
Ditto on obligations and railway shares ... 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 
Paris 986,500 
Ditto in the provinces. oo 921,760 
Ditto to the State. 000 
Government stock reserv 
Ditto other securities ° 
Securities held ese 
Hotel and property ot the bank and branches 
Expenses of management. ° 
SuNAries......recscrcescoes cosessevees eeceveeseorceseee - 


7,655,000 
37,243,900 
27,669,350 


%8,280,°65 0 so 
9,465,821 87 
20,385,747 17 cecove 


1,906,191,442 63 ..... 1,903,269,989 15] 
The milliard in gold and silver ia the Bank last week has} 
received a new addiion of 8,728,000f. The discounts have} 
declined 1,633,000 ; the private deposits have increased 9,861,000f; } 
and the circulation of notes is 8,777,000f lower. These figures} 
present a really deplorable commercial situation. : a 
The transactions on the Bourse have not been very active during 
the past week, and they have produced no great variation in prices} 
It has been said that the Credit Mobnier bas endeavoured to} 
obtain a lan of 25,000,000f from the Société Générale, but with-} 
out success. In the Transatlantic shares there has been a fall, } 
owing to the report that only 10f per share can be paidin} 
January, and that part of the reserve will have to be taken to} 
make up the sum. . From the Three per Cent. stock a quarters} 
coupon has been deduc'ed. The difference between the quotation) 
of the United States 5-20 bonds and that which prevails at Londos,| 
should fix the attention of holders, The week’s prices are #) 
follow :— 
Dec. 19. 
fo 
Threes é 68 75 
Fours ...cccseees eaeceees eececeeesee ese . see 
Four-and-a-Half .., 99 10 
Thirty years’ bonds ........ ence é 477 80 
Bank of France 3: 8290 0 
Credit Foncier 1366 
Credit Mobilier .............s00 ° 166 
Société Générale ... é 511 
Comptoir d’Escompte ; 2 . 647 
Credit Industriel 625 
Parisian Gas 
Compagnie Immobiliére 
Transatlantiques Francais ... 292 
Messageries Imperiales - 720 
United States 5-20 Bonds 
Italian Loan 
Turkish Five per Cent 
Mexican Loan, 1864 ............ 


(Deo. 21, 1867, | 
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| Dee. 12. Dec. 19. 
| f c f «c 
i Ditto Of 1865 ....cccccccoreneee 115 O aseceseee LIT 50 
t Northern Railway... poqh BATE TED. tipncgge EGO. © 
Orleans ........ atch ee 862 50 862 50 
astern ....... pcastnected cateanenh 532 50 532 50 
Mediterranean ....... bibntedehan 878 75 878 75 
MUCEREET ds ioc ececcccsccosscessces . 557 50 560 0 
i OPM sis alvscsvedskivsevveses) | GBS: BO.) i500 . 555 0 
) ADBUTIAN ..6....ccccveseecssericeees 506 25 cicsevece 506 25 
South Austrian Lombard...,.. 357 50 850 0 
i Saragossa ....... vilnghbaaitenniovee 100 0 90 0 
North of Spain .....<.<.ees0++ . 6750 61 25 





Meridional of Italy .........+4+ eon > 
Tbe plan for the reorganisation—that is, the augmentation—of 
the army, prepared by the Emperor some months back, has at 
Iast come under discussion in the Corps Legislatif. It will, with 
some slight modifications, be adopted without any doubt, the 
 eustom of the Legislature beiog to sanction whatever His Majesty 
| ; indeed, it is nominated and paid so todo. Under the 
Gar the enormous npmber of 1,248,000 young men, aged from 21 
to 30, will be in arms; 800,000 of them in active service, either 
“with the flag ”.or in reserve ; the remainder in occasional service 
asa movable national guard, but with the liability to serve constantly 
| in the interior of the country in the event of war. The levying, 
Ht maintaining, clothing, drilling, lodging, and arming of such a 
multitude will, of course, add considerably to the expenses, 
already enormous, of the War Department; and the loss which 
the country will sustain in having such a vast number of hands 
abstracted from industry will be still greater. 


A meeting of the holders of Mexican bonds was held a few days 
beck, under the presidency of M. de la Guerroniére, a Senator. 
On his proposition, it appointed a committee charged to endeavour 
to obtain from the Government the recognition of their rights. I 
have more than once had occasion to express the opivion that 
nothing is more legitimate than the pretension of these bond- 
holders to be indemnified by the French Government for the 
‘losses they have sustained, It was that Government which con- 
oocted the Mexican loans; which in the Corps Legislatif recom- 
mended them, through its Ministers, tothe public; which, through 
the officials of the Finance Department, placed out a great part: f 
them; and which appropriated nearly the whole of them to the 

tof its claims, more or less justifiable, on Mexico. Now, 
the fact that such a person as M. de la Guerroniére, who on no 
account would do anything displeasing to the Government, pre- 
sided over the meeting, and also from bis having declared that the 
“jast and legitimate rights” of the bondholders would be taken 
into consideration by the Government, it is to be presumed that, 
at last, something will be done for these victims of ill-placed con- 
fidence 


Serene 


Attention has been called by some of the journals to the 
Austrian Joan of 1865, which was launched in this city. Notwith- 
standing the depression which has so long prevailed in the Money 
Market, and the distrust of the future which is universally enter- 
tained, this loan has for some time exceeded 330f, which is within 
about 15f the rate at which it was issued. At this price, it pro- 
duces about 8 per cent. Moreover, it is to be paid off at 500f per 
debenture in a comparatively short time. The first drawing tor 
the repayment takes place on the 1st May, and will be for the 
47th part of the debentures. 


An official return states that the quantity of beetroot sugar 


ee, i _g nc te 


madé from the beginning of the season (1st September) to the 
30th November was 120,558 tons, being 18,61$ more than in the 
corresponding period of the last season. The number of factories 
}| &t work was 449, being 14 more, Adding the stock in hand to the 
}) Quantity made, there were 139,139 tons to dispose of; and of 
| them 84,329 were taken for consumption, entrepots, distilleries, and 
| export, the rest remaining on hand, either in a finished or un- 
finished state. The quantity taken for consumption was 2,250 
tons, and for export 11,235. The former -was 377 tons and the 
latter 8,460 more than in the preceding season. As to the entre- 
pots, the quantity they had to dispose of from 1st September to 

November was, including stock on hand, 72,96 tons, and of 
them 56,358 were taken, 16,628 remaining in store. In the quan- 
tity taken 35,783 tons were for consumption, being 13,486 more 
than in the same period of last season. 


The Sous-Comptoir des Entrepreneurs announces the payment 
from 2nd January of 3f 50c per share, balance of the dividend of 
6f for 1866-7. 

A coupon of 15f on the Ottoman loans of 1863 and 1865 is to 
be paid at the offices of the Credit Mobilier from 2nd January. 

The Orleans Railway Compuny has purchased the iron works 
of Decazeville for 2,800,000f. ‘These works were among the 

; Most important in France. The company to which they belonged 
i some time back, and they have been sold for the benefit of 
Us creditors, 

A company called the Compagnie Generale Immobiliere, founded 
daring the speculating mania of twelve years back for trafficking 
in houses aod building-ground, like the Immobiliere, has just 

m declared dissolved by the Tribunal of Commeree, its trans- 
actions not having been successful. Its capital was 100,000,000F, 

t only 20,000,000f were issued. It was got up by M. Millaud, 

& notable speculator in these parts, but not of a very high order. 
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The Compagnie Francaise des Cotons et Produits Agricoles of 
Algeria announces the payment from to-morrow of haif-a-year’s 
interest-on shares, This interest is 12f 18c¢ (duty deducted) on 
shares of 500f entirely paid up; 9f 37¢ on those on which 375f 
have been paid; and 6f 25c on those of 250f. At the same time, 
a call of 125f is made on the shares not paid ap. This company 
was formed some years back fur the purpose principaily of pro- 
moting the cultivation of cotton in the Algeria colony; its success 
does not appear to have been very great. 

Tre fo'lowing are de‘ails of the countries from and to which 
the imports and exports of the precious metals were made in the 
firet ten months of the present year :— 











Imports. 

c——Gold--—— -——Silver——_, 

Bullion. Coin. Bullion. Coin. 

francs francs francs francs 
England ...... 123,762,898 ... 85,547,950 ... 42,988,427 ... 30,332,080 
ERONY inc oosstvecs 630,500 ... 95,002,026 ... 1,694,340 ... 43,458,960 
United States. 35,334,000 ... sek ee yan ne a 
Belgium ..,.... so -» 5,521,500 ... 3,527,940 ... 24,890,600 
Zollverein «+ 60,738,375 ... wee .-- 12,684,340 
Turkey......... .-- 18,098,000 ... es fas ine 
eee... = . 14,580,000 ... a ee Moe 
— Dic atws ee sk ri jae «-» 6,359,256 
Mexico ;........ J «+» 16,980,600 


Other countries 6,678,200 ... 42,334,941 ... 10,968,652 ... 17,548,740 





166,405,613 ...315,822,792 ... 58,824,359 ...152,204,576 
The total of these different items is 693,257,340f, or 27,780,293¢. 


Exports. 

England ...... ise woe 12,812,804 13, 8,300 ... 2,670,800 
Belgium ...... 81,721 ... 1,282,789 ... 5,818,985... 689,830 
Spain ......... 37,288,069... 19,016,200 ... es «« 216,200 
Ttaly ses.cececece 45,175... 4,897,298... 122,800 
English Posses. 

in Mediterrn 632,060 .,. 10,604,000 .... 787,230 
Zollverein..,... 4,032,852 ... 1,760 ... 1,006,554 
Switzerland ... - 11,048,793 ... bn cm 
Turkey......... eee 29,807,120 ... tee 
Egypt. ......... eee 15,258,420 ... 693,400 
Barbary States . oad 786,420 ... ae «-» 1,252,000 
British India... re 5 AS 2,728,880 ... 1,143,400 
Obing. ...,..<:: petites a 13,200 ... 1,088,200 
Roman States. ai Sin bas ae “ae 600,000 
Cochin China.. he ia on ies aa -» 2,345,000 
Other countries 1,721,835 ... 25,975,046 ... 13,686,184 ... 8/440,758 


39,136,800 ...124,544,802 ... 32,886,259 ... 15,956,172 
Together, 212,524,033f, or 8,500,9617, 


The market report is as follows :— 

Fiour.—Prices are lower in most markets. At Paris, yesterday, 
superior was 92f the sack of 157 kilogs; first marks, 91f; good, 89f to 
90f; other sorts, 88f; six marks, disposable, 91f 25c. Type Paris, the 
101 kilogs, 55f. 

Wueat.—At Paris, yesterday, choice, 52£ 50c the] sack of 120 kilogs ; 
first quality, 51f25c ; second, 49f 25c. 

Corron.—The sales at Havre, iu the week ending Friday, were 6,833 
bales, and the arrivals 4,587. The closing quotations, compared with 
the preceding week, were 2f higher for United States to very ordinary, 
inclusively, but 2f to 4f lower for Bengal; and no change in other sorts. 
New Orleans, very ordinary, was, consequently, 97f the 50 kilogs; 
Broach, good ordinary, 78f; Tinnevelly ditto, 72f; Madras ditto, 7O0f. 
This week, the market has been regular, and yesterday New Orleans, 
strict good ordinary to low middling, for delivery, was 82f 50c; 
Georgia middling, for delivery, 91f. 

CorrrE.—Sales at Havre, in tho week ending Friday, were limited. 
100 sacks Jacmel, 70f the 50 kilogs, in bond; 346 Rio, not washed, 55f 
to 62f 50c; 553 washed, 72f 50c to 80£; 2,580 not washed, for delivery, 
45f 50c to T4£; 333 washed ditto, 81f 50c to 84f; 300 La Guayra, grage 
and non-grage, 73f to 78f. This week, Rio, 53f 50c to 61f, and washed, 
77f 50c; Bahia, 45f. At Bordeaur, last week, 395 Mysore, 108f£ 50c 
and 109f; 465 Winard, 108f; 1,288 La Guayra, 65f to 80f; 210 Rio, 
washed, 89f; 181 not washed, 70f. This week, La Guayra, prices not 
stated. Mysore, 109f and 1OSf 50c ; Rio, washed, 86f. At Nantes, last 
week, 246 sacks Winard, 101f. Nosales this week. At Marseilles, last 
week, 513 sacks Rio, unwashed, for delivery, 54f 50¢; 186 washed, for 
delivery, 84f; 500 washed, prices not stated. ‘This week, some damaged 
by auction. 

Sucar.—At Havre, in the week ending Friday, the only sales were 
about 60 casks French West India, 50£.50¢ the 50 kilogs, bonne qua- 
trieme, duty paid. No sales this week. At Bordeaux, last week, there 
were no sales. The current quotations were :—French West India, 50f, 
bonne quatrieme ; Reunion, 52f 50c, ditto; Mauritius, 53f, ditto; 
Havana, 32f, No. 12. This week, no sales. At Nantes, list week, only 
an insignificant lot of French usine was taken, at 53f. The sale, more 
than a month ago, of 1,000 sacks Reunion, for delivery, was mentioned, 
but the price was not stated. Nothing done this week. At Marseilles, 
last week, 200 casks French West India, 31f, bonne quatrieme ; 600 
sacks Egypt, 32f 50c, No. 12. This week, no sales. 

Inpigo.—At Havre, in the week ending Friday, 80 chests Bengal, the 
greater part at 95c to 1f above the estimates; also 11 chests Java, 67 
serons Guatemala, at prices not stated. This week, Bengal old, at a 
premium of lf 25c; New Granada, prices not stated. At Bordeaux, last 
week, 135 chests Bengal, 123 Kurpah, 2 Java, 2 Guatemala, the greater | 
part of the two former quantities at an advance of 25¢ to 50c. This 
week, no sales. 

Hipss.—At Havre, in the week ending Friday, 1,016 Rio Grande dry 
ox, for delivery, 99f the 50 kilogs; 500 Monte Video salted saladeros ox, 
62 50c; 4,275 ditto cow, 55f; 519 ditto small cow, 48f; 2,700 Rio 
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Janeiro salted ox, 55f ; cow, 47f 50c ; 1,070 ditto cow, 48f; 640 Mara- 
guan drysalted, 72i 50c; 530 Pernambuco, 75f 50c to 77f 50c ; 630 for 
delivery, 76f; 679 Buenos Ayres horse salted, 44f 50c; 1,013 Monte 
Video ditto, for delivery, 43f. This week, Monte Video salted ox, 59f; 
New Orleans salted, 46f; Pernambuco salted, 53f 50c; Buenos Ayres 
horse salted, 45f; Calcutta cow, 67f 50c. By auction, Pernambuco dry, 
salted, 78f 50c ; Bahia, 72f 50c. 

Woot —At Havre, in the week ending Friday, 335 bales Buenos 
Ayres and Monte Video unwashed, If 24¢ to If 774c the kilog; 21 
La Plata lambskin unwashed, If. Ata public auction, 953 bales were 
offered, but only 485 were sold. The sale was thinly attended. The 
prices realised were Buenos Ayres unwashed meriuo, 95f to 120f the 
100 kilogs; prima, 87f 50c to 112f 50c ; secunda, 60f to 100f; tertia, 
62f 50c to 80f; lamb, 20f to 40f; other sorts, 30f to 70f, washed ; 
Monte Video unwashed, prima, 65f to 135f; secunda, 82f 50c to 125f; 
tertia, 50f to 107f 50c ; quarta and quinta, 47f 5Cc to 85f; lamb, 37f 50c 
to 85f ; other sorts, 35f to 80f; washed, 110f to 160f; Peru, 120f. 
This week, Monte Video unwashed, 115f ; and sheepskin ditto, 50f to 
67f 50c ; La Plata sheepskin unwashed, 65f. 

Tattow.—The sales at Havre, in the wsek ending Friday, were 500 
demi-pipes La Plata, disposable and for delivery, 50f 50c to F2f 50c, 
This week, La Plata, 52f 50c to 58f. At Paris, yesterday, the 100 
kilogs, without octroi duty, averaged 106f 50c. 

Spmrrs.—At Paris, yesterday, 3-6, first quality, 90 degs., diposable, 
G4f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 degs., 89f; 3-6 beetroot, first quality, 90 degs., 71f. 


Sr. Pererspure, Dec, 12. 

The Commission chargei to revise the Customs’ tariffs is con- 
tinuing actively its Jabours; and it is boped that profiting by the 
example of enlightened countries, and having regard to the interests 
of Russia, it will make a radical reform. En attendant its decision, 
the newspapers sre discussing the question of protection and free 
trade, and the majority of them, I am sorry to say, are Protec- 
ti-nists. One fact is stated which is caleulated to encourage the 
Government to be liberal, namely, that though there has latterly 
been a marked increage in the import of-manufac' ured articles, the 
import of raw materials and of machinery for manufacturers bas 
increased likewise. This shows that the fears which these latter 
evtertain of foreign competition are exaggerated. 

The following official retarn of railways in Russia in 1866 has 
just been issued :— 


WokKep sy Tue Srare. 


| 


Length.; Receipts. 


verstes. | 


Expenses, 


roubles. roubles. 


6,808,052 
079 


roubles. 
10,931,485 4,123,433 
106,504 10,425 
(Opened 4th: December.) 
Worker sy Companres. 
6,251,300 
4,001,287 
£97,183 
1,426,366 
146,257 
357,592 


Nicolas (St Petersburg-Moscow) 
Grouchevki to Don 





1,558,209 
2,°62,985 
321,627 
826,093 


100,396 


4,693,191 
1,938,301 
575,596 
600,278 
196,625 
287,196 
364,657 270,855 90,802 
494,374 167,158 327,220 


nd the rouble, 3s 1}d. 

The export of grain having been considerable, there has lately 
been a large import of the precious metals; and at the same 
time the demand for coin to send abroad has been less. In con- 


sequence of this, the metallic reserve of the Bank of Russia has in- 
creased by 15,000,000 roubles. 


St Petersburg-Warsaw .... 
Moscow-Nijni-Novgorod . 
Rige-Duraburg 


Don to the Volga.. 
k lo 





Amsterpam, Dec. 18. 
The Budget of 1868 states that 28,029,669 florins will be re- 
quired to pay the interest on the debt in that year. More than half 
of this sum, 16,333,635 florins, is required for the 2} per cent. 
stock, the capital of which is 653,345,402 florins. For the 3 per 


eent. stock, 2,962,821 florins are needed, the capital being ! 


98,760,712 florins ; for the 34, 487,200 florins, of which the capita) 
is 27,840,000 florins; and for the 4 per cent., 7,682,712 florins ; 
capital, 192,670,000 florins. Some minor matters make up the 
total 28,029,669 florins. 


DOMMERCIAL AND MISCELLANEOUS NEWS. 


A postal contract from the Belgian Government has just been 
obtained by the recently-started London monthly line of steamers to 
Brazil and the River Plate, established by Messrs Tait and Co. The 
undertaking will henceforth bear the title of the London, Belgium, 
Brazil, and River Plate Steam Company, and the fleet will consist of the 
City of Limerick, the City of Buenos Ayres, the City of Brussels, and 
the City of Riode Janeiro. The contract for the Belgian mails is to 
commence in March, at which date the sailing arrangements will be— 
outward from London the 14th of each month, calling at Ostend on the 
416th, and Falmouth on the 18th; and homeward from Buenos Ayres on 
1 aa of each month, calling at Montevideo on the 3rd, and Rio on the 

Sydney advices mention the repeal of the Chinese Immigration Act, 
by which the colonists a few years back were so unwise as to shut out 
the iadustry most needed for the development of their mineral resources. 
The goldfields will now again be open to the introduction of Chinese 
labour to any extent. Coal was in increased demand, and shipments 
from the New South Wales mines were in active progress to all parts 
of the India and China Seas. A singular illustration of the results of 
joint stock mismanagement is furnished in the fact that consignments 
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of coal are actually being made from Sydney to Singapore, while the 
Labuan collieries, which are only three days distant from Si. : 
contain an inexhaustible quantity of a superior kind, bosides 
facilities for cheap labour, have been unable to retw.1 a shilling to their 
shareholders, and are now, with the assistance of the Court of cery, | : 
thrown into hopeless insolvency after expending about half a million a 
capital. 
The advices from Adelaide, South Australia, are to the 29th of 
October. Trade generally is represented as having greatly improved, 
Every prospect existed of an abundant harvest. The cereal exports |i 
from the colony from January 1 to October 19 of the present year are 
estimated at 881,000/ This year’s clip of wool is reported good and/f 
heavy. Flour was quoted at 11/ to 11/ 10s per ton; copper at 78/.|f 
Burra Burra shares, 30/. The bank sold dranghts on London at 30 
days’ sight at 1 per cent. premium, and draught bills at 1 per cent, 
discount. Despatches had been received from Captain Cadell, who had 
been examining the North Coast of Australia, for the purpose of findi 
suitable land for a settlement. Nothing very satisfactory is repo’ 
and Captain Cadell intended to continue his explorations as far round 
as to Adam Bay and the Victoria River. 


The public revenue of Victoria for the year ending the 30th of 
tember, 1867, amounted to 3,040,7614 an increase of 91,258/ over 
revenue for the previous twelvemonth, The increase was in Customs’ 
duties, which, under the new Act, have increased from 1,157,361/ to 
1,382,494/; the increase in the last quarter being from 293,471/ in the 
corresponding quarter of 1866 to 448,401. The year’s income from 
duties on spirits reached 583,457/; on tobacco, 129,716/; on , 
67,8731; on tea, 48,898/; on wine, 37,6641; on beer, 31,360/. The ex. 
port duty on gold amounted to 49,172/. The excise duties were only 
40,405¢. The territorial revenue declined to 785,323. The income 
from railways fell from 568,004/ to 497,092/; and the postage from 
133,160/ to 112,967/. 


The annexed return shows the state of the Albany lumber market for | 
the week ending Dec. 3:—There has been a large business done since our |} 
last report, and stocks have been materially reduced. It was estimated |} 
that the trade last December went into wimter with a stock of about]? 
65,000,000 feet. Present estimates indicate that the stock now dies 
not exceed 90,000,000 feet; which, in view of the light receipts at New! 
York and light stocks, is considered as by no means large or inadec 
to the demands of trade. The receipts of lumber at Albany by the 
and Champlain Canals, from the opening of navigation to Dec, let} 


were :— ‘“ 
feet. M ¢ feet. 
S385219400 ...... 62743 1+. 62768000 


The aggregate receipts of lumber at Albany last year were 343,508,000) 
feet; so that the increase over those receipts is 39,705,300 feet, to which 
must be added what will reach between the Ist Dec. and the final clos, 
ing of navigation. 

The quantity of foreign hops imported into the United Kingdom in} 
the year ending at Michaelmas last was 101,622 cwt. More than athind 
of the quantity came from Belgium, 8,009 cwt from the United States,} 
29 cwt from Canada, 5 cwt from Brazil, 7 cwt from Australia. The qnam-jf 
tity of foreign hops exported from the United Kingdom was but/f 
4,152 cwt. In the previous twelvemonth the imports amounted to only 
69,778 cwt, and the export to 13,425ewt. The export of British hope}) 
in the year ending Michaelmas last reached only to 12,314 ewt, of whieh }} 
7,552 ewt went to Australia, 1,862ewt to France, 1,023 cwt to the United) 
States. In the previous twelvemonth, the export of British hops 
amounted to 31,022 cwt. | 

During the week ending Dec. 18, the imports of the precious metals |} 
were—Gold, 67,069/ ; silver, 61,9934 The exports were—Gold } 
266,345/; silver, 176,7504 } 


Lumber. Timber, 
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BANK ‘RETURNS AND MONEY MARKE}. 
BANK OF ENGLAND. 
(From the Gagerre ) 


Am Account pursuant to the Act 7ta and 8th Victoria, cap. 32, for the 
on Wednesday, the 18th day of December, 1867 
ISSUE DEPARTMENT} 
£ 


“4 


£ 

serene 11,015,100 

. 8,964,000 
Gold Coin and Bullio 20,786,996 
Silver Bullion .......00..+.+ ‘ pes 

85,786,995 
BANKING DEPARTMENT. 

£ 


Proprietors’ Capital 14,558,000 

Rest . 3,039,288 

Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of Nationa! 
Debt,and Dividend Accounts 

Other Deposits 

Seven-day and other Bills. 


Other Securities ....0..+.000-+008 
Gold and Silver Coin. 


ered 


7,146,820 
550,954 


44,290,047 44,290,047 
Dated the 19th December, 1867. {FRANK MAY, Deputy ChiefCashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Cireulation (including Bank 
post bills) ......0« S adaaanal .. 28,489,574 
Public Deposits ..... 7,146,320 
Private Deposits......... 


£ 
Securities eee 30,694,958 
Coin and Balliof ........+..+« eo. 21,940,708 


balance of Agsets above Liabilities being 3,039, as stated in the above 
Withe cameiheuie @ateetien, 


a 
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FRIDAY N 
The preceding accounts, compared with those of last week, 
Decrease. 
£ 
616,716 


re0isit : 
The following is the official return of the cheques and bills 
geared at the Bankers’ Olearing-house :— 


Week ending Week ending 
Dec. 18. Dee. 11. 


70,411,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Dec. 19, 1867. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :-— 


} 
correspon din: dates! | | 
MoS the present weet. | 1857. | 1864, 1865. | 1866. | 1867. 
I eaaecpectpieetomn nl ————S= 
Cireula’ including’ £ £ | £ £ £ 
~ bills | 20,133,558 | 19,669,007 | 20,784,065 | 29,691,312 | 23,439,574 
7,428,807 | 7,695,616) 7,375,865; 8,070,235 | %,14+,820 
15,151,818 | 12,927,807 | 14,090,236 | 18 181,096 | 19,000,485 
«| 5,492,756 | 10,474,542 | 9,891,100 | 13,011,222 | 13,019,203 
28,082,186 | 18,754,485 | 21,627,853 | 19,825,202 | 17,218,755 
7,971,161 | 9,740,830 8,160,799 | 11,716,229 | 14,052,089 
53,281 | 14,307,760 , 18,872,409 18,815,714 | 21,940,709 
6 pec. 6pe 2pe. 
a xd 925 xd 
Average price of wheat 88s id | ie 8a | | 678 3¢ 
Exchange onParis(shrt)\25 22} 32}, 25 15 22) | 25 10 174 | 25 15 223 | 25 124 20 
'— Amsterdam ditto ...11 154 16 11 4 15) 11:17 18:11:16 17 | 12 183 19 
aoe 


138 9 | 187 8 139$ 92/1884 9 | 13 93 10 


In 1857, the Bank of England had reduced their terms of 
discount from 10 to 8 percent. The rate in the open market 
has fallen to 7. The value of money was declining all over 
the Gontinent, and at Hamburg had receded to 5 per cent. 
News had been received of the resumption of specie payments 

ii by the New York banks. After six days hard fighting, Luck- 
now had been relieved, and the women and children passed 
down in safety to Cawnpore. A terrific earthquake had taken 
place at Naples. 

In 1864, the message of President Lincoln had come to 
hand. He stated that an attempt to negotiate with Jefferson 
Davis would not result in any good, and that the Southern 
people could have peace by laying down their arms and sub- 
mitting to the national authorities. Fresh disturbances had 
taken place at Tunis. The Spanish Cortes had been opened. 
The Bank of France had reduced its rate from 5 to 44 per 
cent., and that of the Bank of Holland had been lowered from 

to 6 cent. 

Tn 1865, the Imperial Ottoman Bank had announced a 6 
per cent. Ottoman loan for 6,000,000/, at 66. There were 
symptoms of an approaching rise in the value of money, owing 
to an increasing demand for remittance to the East. 

Tn 1866, the Bank of England had reduced its rate of dis- 
count from 4 to 34 per cent. At Amsterdam the rate had 
been reduced from 5 to 4}, and at Madrid from 7 to 6 
per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
12,936,368/; in 1864, a deficiency of 5,826,678/; in 1865, 
& deficiency of 537,617/; and in 1866, a deficiency of 
1,644,106. 1n 1867, there is an excess of 1,781,730. 

OUNT AND Monzy Market.—The approach of the close 
of the year has not been attended with the usually experienced 
additional activity. The decreasing note circulation and the 
return of gold to the capital, indicate a more than ample 
supply of money for the diminished requirements of the pro- 
vinees, where trade is apparently no less quiet than in London 
itself. Evidence of an unexpected and painful nature 
has been afforded in the publication of the circular 
of the Midland Railway Company's board, that demands 
will be made to the market for additional capital 
at the earliest period possible. Inasmuch, however, 
as the required provision will amount to a transfer of funds 
from one class of people to another within the country, it is 
not calenlated to operate in any similar manner to that re- 

————— 


Loan, and that effected for account of the 
Government in the conversion of the Passive stock, involve 
small exports of bullion hence. The advances that had been 
made some time previous to its issue, deprive the operations in 
connection with the Egyption Loan of any great importance. The 
emission of Portuguese stock, amounting to 5,500,000/ would, if 
wholly placed in this country, represent asum of 2,000,000leffec- | 
tive ; but as 750,000/ had been placed prior to the publication of 
the prospectus (probably in repayment of advances already 
made to the Government), and 1,000,000/ is reserved for Por- 
tugal, the balance will fall rather under 1,500,0000 effective, 
This amount added to the bullion movement to be anticipated 
in connection with the Spanish and Egyptian loans is not 
sufficient to influence the market in any material degree, and 
as the payments on the subscriptions to the Egyptian and Por- 
tuguese loans are spread over a considerable space of time, 
they are not likely to be much felt. The general state of the 
market is such that no immediate change is foreseen. 


The current quotations for mercantile paper having various 
periods to run, are as follows :-— 
. ij } per cent 


4 to 6 months—Bank bills . 2 3 per cent. 
4 to 6 months—Trade bills . --- 2§ 39 per cent. 

The allowance for deposits at the joint 
discount houses is as follows :— 

Joint Stock Banks 

Discount houses at call 

Do. with seven days’ notice 

Do. fourteen days 1¢ per cent. 

In the Stock Exchange, money has been more freely taken. 
The rate on Government securities for short periods is 14 per 
cent. , 

The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


quired for the foreign loans lately proposed.’ The 9 per Cent. 
Egyptian Spanish 


stock banks and 


Open Market. 
Per cent. 


St Petersburg 7 
The increase in the stock of bullion in Paris continues. 
The following are the changes in the Bank of France return :-— 


The issue of a new Portuguese 3 per > 
5,500,0002 stock, in bonds of 100/ and 500/ each, has been 
announced by Messrs Stern Brothers. The bonds will bear 
interest at 3 per cent. per annum, payable half-yearly, on the 
1st of January and 1st of July in each year, at the Portuguese: 
Financial Commission in London, in pounds sterling ; in Paris, 
at the exchange of 25 francs 25 cents; and at Amsterdam, at 
11 guilders 80 cents per £. The price of issue is 38$/ for 
every 100/ stock, with interest from Ist July, 1867, payable as 
follo ws t= 


5 per cent. on application. 

5 _ allotment. 

5 January 30th, 1868, deducting 14 per cent. 
dividend (less income tax), due 1st Jan., 
1868. 

March 30th. 

May 30th. 

June 30th. 


1 


0 
8 


38 

Holders of scrip may anticipate the payment of all the instal- 
ments on the days on which they are due, and will be allowed 
a discount of 5 per cent. per annum. Bonds or paid-up scrip 
will be received by the Portuguese Financial Commission in 
London for conversion into internal stock, at the option of the 
holders, during two years from the date of the emission of this 
loan, at the rate of 54 pence per milreia, 
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In his report ‘to the bond and shareholders of the South 
Eastern of Portugal Railway on the 7th November ult., Mr. 
§. Laing stated that the great cause of the deficit in the 
Budget of 1866 was the Government expenditure on roads, 
railways, and other reproductive works, and that the new taxes 
imposed would go far in covering the deficit. The increase of 
the revenue of Portugal was stated to have averaged 800,000/ 
in 10 years, or 8 per cent. per annum since 1857-8. The loan 
to be issued (that now proposed) was referred to as calculated 
to diminish existing charges by the substitution of a funded 
debt for floating debts with high rates of interest and commis- 
sion. The exports of the country were quoted at the following 


3,170,000 
4,450,000 
Or an average increase of 7 per cent. per annum for each of 
the 20 years prior to 1861, and 8 per cent. per annum for 
the last 5 years. 


| Apaper lately published in Lisbon, by Miguel E. L. de 
| Bulhoes, on the Portuguese debt, gives the whole amount of 
| the external debt at 19,000,000/ on the 80th June, 1866, 
The internal debt at the 

Between 1852 and the 
80th June, 1866, the State had disbursed 6,500,000/ in the 
It is also 
asserted that the annual charge on the debt had not, in 1866, 


0 of railways and ordinary roads. 
= double the amount at 
} 
| 


which it stood in 1852, 
while the receipts of the treasury had increased 60 per cent. 
in a few years. 


As these are recent statements, there appears reason to look 
for development of the wealth of the country from the liberal 
expenditure of money on so many public works of utility and 
reproduction, and which may be looked upon as accounting 
for the rapidity with which the Portuguese national debt has 
of late been increased. 

Enetish Government Srocks.—The depression caused by 
| the state of the railway markets has extended to investments 
| of every class. Consols and guaranteed Indian securities have 
| been affected, though it is to be expected that the investments 
| now to be made will be almost confined to Government stocks, 

where the dividends, at any rate, are free from the conse- 
| quences mismanagement and neglect may entail, as in the case 
| of railway and other companies. 


Consols declined yesterday 
| to 924, but to-day purchases have been steadily made; and, 
on account of the firmness telegraphed from the Paris Bourse 
with the strength of the exchanges, an improvement has been 
established. At the close, after business hours, Consols were 
quoted 92% to # for money, and 92 11-16 to 13-16 for 
| account, New 3 per Cents. and Reduced, 924 to g. India 5 
| per cent. stock, 111} to 12. 
Exchequer bills are lower, being quoted 25s to 28s; and 
| India bonds, 53s to 58s premium. 
| Forgien Srocxs.—A certain degree of duiness has been 
| felt in the market, but prices have not varied materially 
| during the week. The issue of the new Portuguese Loan had 
been preceded by a decline in the prices of the previously 
existing stock, but purchases subsequently made have occa- 
| sioned a slight rally. Spanish 3 per Cent. New Stock has 
| suffered by the competition of the Portuguese Loan ad- 
| vertised, and after having been quoted at 364 has declined to 
| 353. The new Egyptian 9 per Cent. Loan has been sup- 
| ported at 1to 1} prem. The Honduras Railway Loan, having 
| been admigted to a settlement and quotation, has been sup- 
| ported by purchases at a nominal premium. Italian 5 per 
| Cents. have declined upon an exceedingly dull market both 
| here and in Paris. 
| The closing prices of stocks dealt in to-day are subjoined :— 
| Brazilian 44 per Cents., 1852-58-60, 664, ex div. ; ditto 5 per 
Cents., 1865, 76to 77. Chilian 6perCents., 1867, 884 to894; 
do. 7 per Cents,, 1866, 93 to 94. Columbian 6 per Cents., 81 to 
83. Danubian Principalities 8 per Cents., 65 to 67. Egyp- 
tian 7 per Cents., 2nd issue, 100/ bonds, 88 to 90 ; ditto 1864, 
| 85 to 86; ditto 500/ bonds, 854 to 86}; ditto 100/ bonds, 86 
| to 88; ditto Government Railway Debentures, 924 to 93}. 
{| Mexican 3 per Cents, 154016, | Moorish Imperial 5 per 
| Cents., 97 to 99. Peruvian 5 per Cents., 1865, 72 to 73. 
Portuguese 3 per Cents., 393 to 40}. Russian 44 per Cents., 
1850, 85 to 86; ditto 5 per Cents., 1862, 844 to 854; ditto 
| Anglo-Dutch, 874 to 88}. Spanish 3 per Cents., 374 to 384 ; 
1! ditto New Deferred, 344 to 354; ditto Passive, 25} to 26. 


| bearing 570,000/ annual interest. 
same date is stated at 24,500,000/. 
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Turkish 6 per Oents., 1858, 59 to 61; ditto 6 

1862, 60 to 62 ; ditto 5 per Cents., 1865, 333 to 383; 

6 per Cents. 1865, 51 to 53. Dutch 2} per Cents, 

ditto 4 per Cent. Certificates, 84}. Italian 5 per Cents., 1 

454 to 454. 
e felis price of French 3 per Cent. Rentes is telegraphed 

68f 90c for account, and 69f 10c for money. 

Bubjoined isa list of sne highest and lowest prices 
Consols every day, and the closing quotations of the prin 
English and foreign stocks on lent Friday and this day x= 

30 


per cent. consols, account ... 
_- — money ... 


Dutch 2 per cents ..... 
— 4 per cents 
Egyptian 7 per cents, 1862 ... 
a ao 1864 ... 


Mexican 3 per cents 


Turkish 5 per cent., 1965...... 
Venezue'a 6 per cents 1 
[talian 5 ner centr, 1861 eeeceesee 

Enouiso Ramway Stocxs.—The appearance of the circulay 
issued from the Midland Railway Company’s board room 
caused a general feeling of dismay. A few “ bear” opers 
tions had been entered into, but they bore no sort of propor 
tion to the sales that followed the publication of the circular, 
The utmost surprise was expressed at the contents of a docu 
ment that exceeded the wildest rumours previously circulated 
respecting any of the “ lines” supposed to be in difficult ci 
cumstances. Severe criticism was passed on those parts of the| 
circular in which the cost of the entry of the line into 
London was referred to, and which related to the renewals 
of rolling stock and cost of lines under construction 
The absence of anything like adequate provision of funds 
for the expenditure consequent on works in course of exect 
tion has been freely commented upon, and fears have been em 
pressed that, as the net receipts are the only funds certainly at 
the command of the directors, it is quite possible that the’ 
payment of expected dividends may be indefinitely deferred | 
Rumours respecting the financial requirements of the Caledo 
nian Railway, the probable wants of other companies, and the 
necessities of the Brighton line, have been discussed amids 
general feeling of dissatisfaction and shattered confidence. 

The fall, from which only a trifling recovery has taken | 
place, represents an enormous depreciation on the mass of 
railway property. Lancashire and Yorkshire stock, steady up’ 
to yesterday, has fallen 3 per cent.; Brighton stock 3 per) 
cent. ; London and North-Western 2 per cent. ; London ani] 
South-Western 4 per cent.; Metropolitan 2 per cent., after| 
having been done at 101. Midland stock has fallen, by the) 
closing quotations, no less than 10 per cent. ; and South 
Eastern has declined 14 per cent. 

Indian guaranteed stocks, though steady, have not im} 
proved. The supplies of rupee paper received from India ® 
remittances militate, for the present, against any considerable) 
advance in these securities. 

In Foreign Railway shares little business has been done 
and the range of prices has been within narrow limits. 

Subjoined is the usual list of the closing prices of the pri 


cipa] railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday. 
Bristol and 
Caledonian. ..... 
Great Eastcrn 


Lancashi:e 


and Yorkshire...... 
London, Brighton, aad S.Coast 52 $ 


oi 504 \ 
Ritter ret eee ene ee 
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eatly as possible into profitable operation portions of the 










Dlesing prices 
tistical aE arar 
and Dover 18} 19 eoceesees 

Spaten,  porth-s entwn.s 1158 16 ccoccnee 318) 14 

and South-Wescern... 78 205 quete. Fae 
Merropolitan ..-ccverrevevvenene 1154 accscsese 1139 § 
MidIaNd .... ..--0-rereee--enee ewcnee Lis 8 aucune. as 
Morth British crgererncamsnrponee - ‘. aaenoeben a i, 
rer a 884-4 enh alt 25 
Borth Sta? ordshtire.....-.00- 59 61 dieseetin 604 
Oxford. West concnee) 28 20 serrceeee 25 30 

* * Sooth- eeeqncccesesooeee ove 685 = secseesee 672 § 
South Wi sereeeeese om 980 eeteeees vee 
BETH FOSSLSSIONS, 

and Baroda ....... cose 208 5 
East Indian guar 5 percent... 112} 123 
Grand ‘frank of Canada ...... 164 17 
Great Indian Peninsula g Spe. 119$ 11h 
Great Western of Cai 
Madras guar 5 per cent ..... 

guar 5 per cent 

«= Delhi a. guar Spc 

Bahia and Sav Francisco 
Dutet Rhenish............ seovessee $$ $ pre 
Eastern of France coe 
Northern of France sees 
(oS) so eet gaan a 





Paris 

@ambre and Meuse. 
6 Austrian & Lomb.-Venetian 
Recife and Sen Francisco ....., 
Western & N-Wstrn of France 
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The affairs of the Indian Irrigation Company were fully 
considered at the meeting, when the chairman explained 
how the expenditure had been regulated so as to bring as 






works. ‘The construction of 40 miles of main and 72 miles 

of distributing channels, with a dam across the Hooghley, 

and a canal from that river 26 miles long, would admit of 

the irrigation of 150,000 acres of land, and at the end of the 

year 200,000 acres of land calculated to produce rice for 
|660,000 people in the year. The general expression of feel- 
ing was to the effect that the Government offer was inade- 
quate, and measures were proposed to ascertain the purposes 
of the Government, and those of the shareholders in connec- 
| tion with the enterprise. 


| ExcHancrs.—The rate on Italy was lower. Generally, the 
tendency was favourable te this country. 


Butt10n.—There have been no operations reported at the 
Bank to-day. The following is the weekly circular of 
| Messrs Pixley, Abell, and Langley, on the transactions in 
bullion during the week :— 


Gold.—The following are the arrivals since our circular of the 12th 
instant :—The Nineveh, from Sydney, with 38,000/; Cuba, from Boston, 
with 5,500/; America, from New York, with 18,400/; City of Paris, 
from New York with 2,000/; La Plata, from the West Indies, with 
68,650/; Delta (overland), from Melbourne, with 57,1197; Ethiope, from 
Africa, with 5,000/. The whole of the above has been taken for ex- 
portation, and in addition 53,000/ has been withdrawn from the Bank, 
| while 107,000 sovereigns have been sent in. The demand for export is 

; sufficiently active to absorb all immediate arrivals. The gold ships 
| known to be at sea are :—The Anglesey, with 211,000/; Lincolnshire, 
with 336.000/; Kent, with 130,000/, allfrom Melbourne. The Liberator 
and the Strathdon, from Sydney, and the Kosiusko, from Melbourne, 
have also gold on board, but the amounts are not specified. 
Anglesey is fully due, and may be daily expected. 
Silver.—The silver market is inanimate, but without change in price, 
| the small amount by the La Plata having been sold at 60gd per oz. 
| 





The 


standard for the continent, there being no demand whatever for the 
East. The La Plata, from the West Indies, brought 101,350/ in bar 
| silver and silver coin, chiefly from the west coast of South Ameriea. 
| Mexican dollars have been sold, during the past week, at 584d per oz, 
| being a deline of 4d. The Panama has arrived at St. Nazaire, from 
| Vera Cruz, with 19,200/ or English aecount. 
| Exchange on India for drafts by the banks at 60 days’ sight may be 
/ quoted weaker, at 1s 11d to 1s 113d per rupee, Calcutta, Madras, and 
| Bombay. The council drafts sold yesterday show a falling off in the 
| demand for remittance to the East, applicants at 1s 11d per rupee, the 
| minimum, receiving in full. There were fewer applications than usual. 
_ India Government Loan Notes are flat, with littl doing. The quota- 
| Hons are—108} to 109 for 5} per cents. ; 1034 to 1033 for 5 per cents. ; 
and 87} to 88 for 4 per cents. 
Quowations for Builion.—Gold—Bar gold, 77s 944 per oz std ; ditto fine, 
| Te 9d to 77s 94d per oz std; ditto, refinable, 18s per oz sta ; Spanish 
doublons, 75s to 7s per oz, last price; South American doubloons, 
8s 94 to 74s 6d per oz; United States gold coin, 76s 3d 


per oz, last price. Silver—Bar Silver, 5s 0$d per oz std, last price; 


ditto, containing 5 grains gold, 5s Ofd per oz std, last price; fine cake 


j@ilver, 5s 5 


J 4d per oz, last price ; Mexican dollars, 4s 103d per oz 
}) Quicksilver, y ae 


61 17s per bottle ; discount, 3 per cent. 


} At the biddings for bills on India, which took place at the 
| Bank of England, on Wednesday, 123,000/ were allotted to 
‘foe minimum price was fixed as before at 1s 11d. 


| Caleutta. 
| At and above that price, all tenders received in full. 


a 
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Srxcia Serriinc.—The Committee of the Stock Exchange 
appointed the 20th instant a-special settling day in the scrip 
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of the Honduras Government Railway loan for 1,000,000/, to 
be officially quoted. 

The Committee of the Stock Exchange have ordered the 
225,000/ Nova Scotia 6 per Cents. to be officially marked. 

= 

The failure has been announced of Messrs W. 8. Anderson 
and Oo., of Melbourne, in the import trade. Their liabilities 
are estimated at 15,000/, and assets at 6,000/. 

Messrs W. Drymen and Co., warehousemen of Sydney, have 
stopped payment; their liabilities are 25,0001, against 
11,000/ assets. 

The failure of Messrs Nixon and Kellick, of Manchester and | 


Bombay, has been announced, with liabilities of upwards of 
60,0002. 








MisceLLANEous.—The numbers have been published of} 
169 bonds for 79,700/ of the Turkish 6 per Cent. Loan of 1858, 
to be paid off at par on the Ist of March next. 






































Erratum.—In our remarks (page 1,420) upon the Honduras loan last: 
week, for “ lines in walls,” read lines in Wales. 
COURSE OF PRE EXCHANGER 
Tuesday. Friday. 
Time, |Prices negotiated negotiated 
on 'Change. ‘Change. 
Amst: rdam o- - oon «| short, Nh 184, 11:19 i 19 
Ditto a ove oe wee | 3 ms 12 212 Oo} 12 4 
Rotterdam .., ion ove oe e - 12 2 1 12 Oo} 13:1 
Antwevp .. one oe oe * - 25 324) 22 40 26 40- 
Grusses ... ooo ee woe os - 25 324; 25 40 2535 | 26 40 
Gambarg ... eee oo woe of = 18 9$) 13 10 12 9} 1210 
Paris oe ow eee ooo «| short, 9310 /| 25 20 2) 124) 25 20 
WS: ee wee oe «= owe} SM | 25630) 2535 | 9530] 25 36 
Marseilles ... ose . ees ° - 25 30 | 2535 } 26 30 | 25 35 
Frankfort on the Maip ... oe ° _ 1203 1209 1204 = 
Vienna oe oe oes ° ad 31235 | 12 40 12 35 | 12 46- 
Trieste ... ooo one eve eo - ig = 40 ay a 
Berlin ese ooo ooo ove ee - 6 263; 6 27 6 263 | 6 27 
Ns eae ee ee ee ‘st 48} 433 4—Ci 
a ns ete @ oo} eit 
Leghorn ... on eee eee on - 80 28 
Milan eee oo ° ose . _ 270) 28 80 28 60 ( 28 80 
Genoa qo pee web ee es - 26 70 | 2680 | 28 60 | 28 80 
ee ee ee ee ee 2870; 2880 |} 2869} 28 80 
Palermo ove ee ooo ese ee _- 28 70 | 23 80 78 60 | 28 80: 
Messina... os one eee of 23 7 28 80 28 60 | 28 80 
Liston oo ove ooo ooo | — 51f $l¢ bg af 
—— oes ove eee ow ieee = Slg 51g Sle 61 
Janeiro eee eee eee oo - eee ere eee ow 
New York ... ee eee eee eee == oe | soe eee eee 
FURBIGN RATED OF EXCHANGE UM LUNDUN. 
‘atest Rates ot Exchange 
Diter. on London. | 
Patle..coccccccseess VEC. 2 .coase 25 15 coscse «8 days’ sight 
-- = 20 rrcose 25 32 «eee 8 months’ date 
Antwerp... = 25 15 174 wees 8 Gays’ sight 
Amsterdam...... = 11 924 35 a | _ 
= = 11 874 se 2 months’ date ! 
Hamburg... = 13 8 cesses «= 8 days’ sight 
_ —_ 137 ae. 8 mouths’ date 
St Petersburg... — 33 a | — 
Lisben..... a 53 anes 80 day’ sight 
Gibraltar a 50 aeccee 8 months’ date 
New York _ 110 a ’ sight 
PAMAICA rcroe-e.. NOV. 2% per cent. eovcee BU - 
= = 14 per cent. conve @ = 
- - 1 per cent. sersce 90 _ 
Havana .eccocese — 13 13g per cent. = euwe 60 _- 
Rio de Janeiro — 20 21 eoovee 60 — ' 
Bahia cscccsrsvese — 20 3 a 
Pernambuco ... Dee. 203 1 ane & — 
Buenos Ayres... Nov. 12 cess 493 ¢ a _ 
* BAMgAPOTe cenece —> 6 secnee 48 44a awe 6 months’ sight 
Ceylon ......0c000 soveee 1} per cent. ae | - 
Bombay ce-veeee Dec. 10 rcocse Is 113d aun, & = 
Calcutta .......0 — 9 room ls llje aes «| 6 _ 
Hong Kong...... Nov. 25 .cose 4s 4] cwsce | 66 - 
Mauritiuseccccccs, —~ 16 ccccse par ¢ pm cemee 90 daya’ sight 
Bydney ccvvocre —— 1 seovee 11) pm wees = 
alparaiso ...... — =F sevens 454 6 exes «60 — | 
il eetienterenmenel 
COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c per 1/ sterling. Un comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard | 


gold, it appears thet gold is about 1-10th per cent. dearer in Paris than | 
in London. 


The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 14th inst., about 110 per cent. At the present rate of 
diecount here, there is nu yrofit on the importation of gold from the 
United States. 





ce | 
| 


Names. a. 
East ard West India .......0...++++ 
London and St Katherine .......+. 


Stoek or} Dividend 
Shares. | peTarnu:n. 


ee 









, 656681 )6/ per cent 
5566972 | 52 per ceut 
10625001 | U per cent 
360350/ )/ per cent 
033554/|6¢ per cent 


Wo Vebenture Stock 4 per ceut. 
SOUthawpPtOn ...-00.ceerasceseessseeeees 
Surrey Commercial DOCK ..-...00 


- —_——_$$—$ 
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BANKERS’ PRICE CURRENT. 
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8 per Cent. ei “- xd 924 ‘ Agra, Limited (A) 
for account Jan. 7 = Fae qt a ¢ xd Ditto @)... * 
3 per Cent. Reduced omen 92 i? SOD snes ae 


Sop 


New 8 per Cent. «..0.....00--eeres/9 Alliance Limited ... 
New 34 per Cent. Jan. 1894 ... j Anglo-Austrian ... 
New 2} per Cent. Jan, 1894 .. Anglo-Egyptian Limited 

ove . Anglo-Italian Limited ... 

eee Australasia 

ooo eee ove Bank of British Columbia 

ooo Ditto New issued at 27 pm 

Exchequer Bills, 1,000/ 2 pret 28s Bisp 28s. ‘Disp, 26s p 5s 23sp 258. ‘28sp Bank of Egypt .. ov 

Ditte sot — (Sis p Zep 2s p 58 28sp25e sp Bank of Otago Limited .. 

Ditto 1007 and 2003 — (Sls p —- 27sp 268 p 58 28sp 258 28sp Bank of Victoria, Australia 
Bank Stock, 44prectlast hf-yr|  ... 240 jad Bank of New Zealand ... 

Do. for account Jan. 7 ......| sss . . British North America ... 
Indian Government Securities, Chartered Bank, India, Aw 
India Stock, 10} pe April 1874)... ” oe tralia, and Chinas... 

= - —— mS ot lusoxa oe see x aoe é a jae Mercantile of India, 

per y eee . mdon, and China ... ove 

4 per Cent. Oct. 1888...;  ..  |100§ 100¢ 102 pr cent ’ pee ane epee! a 
Cortificates......0ee) ++i ee . _ 120 pr cen’ ove 

nfaced Paper4prCent|  ... : 7% ; 5 per cent Consolidated Bank Limited 

5 pr Cent. Jan. 1872\104 0 |72 per cent] Delhi and London Bank, Limited 
5}prCent. May 1879}... 5t per cen‘| East London Limited ...  .. 

a - . Eastern Exchange, Limited ... 
wn» —|L053 § 108 D English and American, Limited.. 

Cent. 1,007, P i. | owe a] e ( English Bank of Rio de Janeiro, 
T0008 ceecovevel oe» 538 S8spi53s p hse Eagitch, Sec*tish, & Australian 


7 eee oe or 
PRICES OF FOREIGN STOCKS. Salen selenite 
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Hong Kong & Shanghai Bank Cor 
Ditto New ao 
Imperial, Limited... 
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Mortgage 
Do 5p e Deben. 1864, for 30 yrs 
London Bank of Mexico & South 
America, Limited ... 
London and Braziliar. 
Do 


re 
i 
fi, 
i 


Pree? 


wo 

i 
S685 
ESeee 


ti 


London and County 

Ditto New ooo 
London Joint Steck 

Ditto New woe 
London and South ‘African 


Fveeyy 
Bri; 
a8 

ik 

i, EE 


i 
i 
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London and Westminster 

Do scrip, iss. at 103 pm,none 
Merchant Bank Limited ... 
Mercantile and emma Limta| 
Metropolitan Limited ... 
Midland Bank Limited 
National of Avatralasie 
National of Liv 
ee Tot nga 
National .. oo ve 
New South Wales oo 
North Western... 
Orienta) Bank Corporatio: 
Provincial Banking Corpor. 
nee oflreland 
joupons... Ditto New one 
per cent 165 —~C«C*iC: eo] oe 2 ° South Australia .. 
cent (Maremmana Railway) wee ese on nae 
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AGGEER 


| 
! 


SP PPRP 
“a 
8 
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Union ot Austral» ‘ 
Union of Ireland Limited 
Union of London .. a 
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COLONIAL GOVERNMENT SECURITIBS. 





| 
Do. 44 aos oun Orie) , ! Name. 
Do. 3 per cent eee ‘ ° — | 
Do. 44 per cent a a - . £ | 
Portuguese 3 pc 1853, 56, 57, 59, 60, & 62, o 63 3 pr et./British Sth, 6 a cent, = B1, 1872 ....00000) 
5 per cent in £ Sterhing ../86 S6p | ane ese . pr ct. do. 1895 w.rorseee) Ui 
44 per cent 1850 oss i pr ct.|Canada Time 6 per cent. Jan. % July, 1877-84, 
44 per cent 1860 J o pr ct.) Do. 6 per cent. Feb, and Aug........«.| 
Do, 8 per cent 1859... J oo. 15 23 3 pret Do. 6 per cent. March and Sept....... 
Do. 6 per cent 1862... > 5 3 pr ct. Do. 5 per cent. Jan. and we coscesens| 
pr ct. Do. 5 per cent. Inscribed Steck ...... 
pr ct.|Cape of Geod Hope, # ~~ Cont. Dec. 1873 ...0-0.000+s) 
pr et. Do, 0. Apr&Oct.1890-1900 
. } pr ct. Do. ao. do 1880-90) 
Saramian & per cent ... 572 ns a 7 és 3 pret Do. do. Jan. & July, 1890-1 
Spanish Spercent .. «| ; ese 3 24 pr et. Do. 5 pr ct. 15 April & 16 Oct. 1900; 
Do. 3 pea cent Deferred 6 2} ww. 354 Bs 5 3 pret |Ceylon November, 1868, 6 per cent........ 
Do. Fessive ... a b4\z6 F am he ; 2 ee 9 
Le. Com. Cert. of Ccup. not funded a tin ; 3 pret. Deo. 1872, 
Swedich 44 per cent 1864S, 4 . os . |2§ ye Ct.|Madras Irrigation end Canal, guaranteed per cent 
Lunkish 6 per cent. 1854 t : ans i i |S pr Ct.|Mauritius, 6 per cent, 1873, Jam, and July scorsersvses| 
Le. 6 per cent 1958... 7 . sl 6 30 3 pret. Do. 1873, do. dsacccencces| Hl 
Do, dv. 1002 Bonds... 57 4 ais 3 pret. Do. 1882, May 15 and wom. 38 esa 
Le, 6 per cemt 1862... . 604 . bl 6 3 pret Do. 1896, Feb. and Ai aotsnating 1 
Lo.Mel Bonds... ee 5 y | 5 pr ct. Natal Government 6 per cent. April and nesscsal 
Do. 6 per cent 1863... ool en 3 pr = Do. 6 per cent. May and — woncsesses| LOO 
Lo. 5 per cent 1865... s 2 33t ot 33h ’ 33h ‘t 333 |3 pr ct |New Brunswick Govexamt, 6 per cent. Jan. & July 
Do 6; er cent 186é... [524 2 , ole 3 2 1335800) 24 = ct.|New South W ales Gov. ‘ per cent. 1871-6, JandJuly 
Lo. 4 per cent Guaranteed ak. on . - 671800) 24 pr et. Do, do. 5 pr cent., 1888-96,JanaJul 
Venezuela 3 per cent... al | hn ast i oo 1500v0/3 pr ci.|New Zealand, 6 per COMt.........-csrcerersrsssensearsrenneee 
Do. 6 per cent 1862 A ‘ - » me 1000000) 24 pr ct. Deo. S POF CONE, ..rcrcsencoecccncscssconscsasnesocs: 
Lo, 6 per cent 1864... . ‘ . at b 500000|3 pr ct. Do. 6 per cent. 1891, March and Sept, ... 
Leo. 14 per cent aoe . 2 350000/3 = pt ct a Do. 6 per cent. 1841, aes DOC. oo, 
n 2500uL|/5 ps ct.| Nova Scotia Government, 6 per cent. Ster: 1876... 
D*- ieencis op the above payable in Loniop. 1850200/5 >: ch |Queensiand oaeeee tee i ek July.. 
Aueuian 5 percent Ex. 10 dering i 7516.9 J|% t et |® Australian Gov. 6 percent 1868-69, Jan. and July 
bel,weu 24 per cent. bx. 26 francs... 7 ‘ ° . 4s pre Do do. 1878 and upwards, Jan&July 
Joo, 44 pd cent. Ba. Zo frames... ‘ 1026(0)3 pr et./Tasmanian, 6 per cent., 1895, Jan. and July ........ 
Daud %g po cep. bale Gull ... 53% SSOULCS pr et | Victurna UvYe.ument, o per vent. Jan. and July....., 
Jo. 4) @: cent Certineaios,.. =... a a. [843 oon ase [B4g S5u.00/5 pres Do 1891, 6 per cent. Jan. & July 
dtwuan © pet cebl. 2d0), Bx 25 francs 453 a 2 fade 4 40d 4 45g 45 70000u0|5 pr ct vo. 6 per cent. April and Oct ... 
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I4sURANICE COMPANIES, 
j rme 
eee, Wames Ghares.| Paid. |perstaie | Steck or} Dividend 
io lela puaeenaammmemimenleie a ‘i Shares. 


Albert Medical Life & Family End. 
ae Alliance British and Foreign =. 
Do. Marine 


E 


see 


Foose 


sees 


Secoes 
ree 


Argue Life .. - = 
British & saga Limited. 

f En « oo. = 
Glorieal, Medical. & General Life,. 
Commercial Union 


ns 
° 


eee 
one 
eee 
wee 
oon 
ooo 
ooo 


ee 
a 


a Tea Estates, Limited... 
Water Works (Limited)...... 


WO ROW .ccccecccncne: cxtnesennssontsosce 
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oo oo 
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“ft 
arnt 


~ 
Scesooeseooso 
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oe 
oe 
oo 
oon 
eee 
eee 
vee 
aoe 


‘as : 
eed Go rei 


26000/10 per cent|/Ceylon Company .....0.....01r-esseeeees 
Dittor A. Shares..e.s-ss-cessegessenee 
China Stm Ship & Labuan Coal, L. 
City Discount, Limited ............... 
City of London Real (Li 


. 


Ditto ove ooo oe 
Home & Colonial Assurance, Lim. 


oes 


o o- 
ve ve 
ee . 


Ss 
5 & 


noocooooococoeossoeo 
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—=— 
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re oo 


: ire oe “ oe oon 
Legaland General Life . oe 
Lpool & London & Globe (1/ Anns).. 
Liverpool andLondon Fire & Life 


ro 
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= 
Beet? 
BoecSScoSceBcoceccossccocescosessos SS 


1 BoB; BF 


Marine Lim... 


eee 
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Socecseecooceso scossoesoseoeceoscooe 


AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E, F. aes 
Satterthwaite’s circular issued on Wednesday last:— Do. @ p ¢ Bds red 1870, issued 90 
Land Securities 


seo" 


ees 
wt 


.C 
share|Merchant (Limited) . 
pote Millwall Freehold Lond & Decks 
Millwall Iron Works ea 


sane, 2 ete 


i sa7e' 2 


--— 
is 
omy 


eS: 
om 


Pee cent. Construction, 1875 


ore wonfanSSSSue8 aSeuBbeSBacnt¥ 


3 


T 
North British Australasian (Lim.) 
30000/3 per cent/Oriental Gas (Limited) ...........00. 
Ditto. NOW... sovcssosssesessencsones 
Steam (Limited 


22% 
eee 


vee 


do oe . see eee ove eee! 

Southern and Northern Indiana, 7 per cent. sinking Fund, 

‘Central, 7 per cent. Bonds, 1864 +. wx 600000i|2 per cent|Peel River, Land, & Mineral 

6 percent., Sinking Fund, 1483 as eos i Peninsula and Oriental 

itto, 7 per cent., Sinkmg Fund, 1876 a, ee 3 

itto, 7 per cent., Sinking Fund, convertible to 1869 ‘ Ditto New, 1867 ....000+. 
shares, 100 doiiars ese veo ose oso ese} 

Pennsylvania, 6 per cent., lst Mortgage, 1880 jan eee] 


| Bonds having Principal and Interest, payable in London, at fixed 
{ Exchan 


rate 0. 

A.antic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 
Ditto, (Peunsyivania Section), ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New Lork Section) Second Mortgage, 188L.s. so. see 
Ditto, (Fennsyivania Section), Second Mortgage, 1882... 

Quotations calculated and Bonds redeemea at 48 6d per dollar; 

luterest payable at 48 per dollar. 

Murietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

duinots Central, ist Mortgage, 6 per cent., Construction ... wee 

Qu-tations on this issue caicmaved and Principal ana Interest 

payable at 48 2d por dollar, 
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Cbhz Commercial Times. 


POST OFFICE ANNOUNCEMENTS. 

On the Ist January next, the combined rate of British and United 
States postage on letters posted in the United Kingdom addressed to 
any part of the United States, and whether conveyed by packet or by 
private ship, will be reduced to sixpence per haif-ounce or fraction 
thereof, provided such postage be pre-paid. Unpaid or insufficiently 
paid letters will be liable, on their delivery in the United States, to an 
additional charge. Upon registered letters a registration fee of four- 
pence will be chargeable; and this fee, together with the postage, must 
be pre-paid. A corresponding reduction will be made on the same day 
in the postage of letters forwarded through the United States to the 
following colonies and other places, viz:—Canada (including Nova 
Scotia, New Brunswick, and Prince Edward Island), British Columbia, 
Vancouver's Island, Sandwich Islands, Havana, Mexico, Panama, Colon. 
Letters for any of the British colonies here specified will be chargeable 
with a reduced rate of sevenpence per half-ounce, or fraction thereof. 
The same rate of sevenpence per half-ounce will also be chargeable 
}| on letters for Bermuda, addressed “ via New York.” The postage of 

| letters addressed to British Honduras (which are now forwarded, as a 
rule, by way of New York and New Orleans), will also be reduced, and 
will become one shilling and a penny per half-ounce, or fraction thereof. 
Letters for any of the foreign places named above will be chargeable 
with a reduced rate of one shilling per half-ounce, or fraction thereof. 
Upon all letters for such foreign places, as well as upon those for 
British Columbia and Vencouver’s Island, the postage must be paid in 
advance. 

The British mail packets of the Cunard line will, after the 1st January 
next, proceed invariably to New York direct, instead of alternately to 
New York direct and to Boston by way of Halifax. In addition to this 
line of packets, steam vessels belonging to the Liverpool, New York and 
Philadelphia steam ship company will, from the same date, convey mails 
weekly from Queenstown to New York, and steam vessels belonging to 
the North German Lloyd of Bremen will convey mails weekly from 
Southampton to New York, under contracts with the Postmater-General. 
The following will be the arrangements for the despatch of mails to the 
|| United States after the end of this year :— 



































Day of De- 
parture from By what |Day and Hour of Despatch} Line of Packets by which 
London. Despatch. |from Port of Embarkation| Mails will be conveyed. 
Tuesday...... |By Day Mail.../3outhampton—Tuesday, 
| FB. DMB. concovcesioscoecroces |North German Lloyd. 
Wednesday..|By Night Mail|Queenstown—Thur-day,| 
; 3.80 PAs -cerseeserconssees |Liverpool, New York, and 
Philadel. Steamship Co. 
| Thursday ...|By Night Mail/Moville (Londonderry) — 
} Friday, 5.80 p m..........|Montreal Ocean Steamship 
4 Company, 





. |By Night Maili\Queenstown — Sunda 
| BBO DM. ....0000+ --|Carard Company. 


| All letters, &c., addressed to the United States will be forwarded in the 
first mail despatched after such letters, &c., are posted, unless specially 
directed to be otherwise sent. Letters, &c., marked to be forwarded by 
any particular vessel will be so forwarded. The mails for Nova Scootia, 
| New Brunswick, Prince Edward Island, Bermuda and Newfoundland, 
|| which have hitherto been conveyed to Halifax by the Cunard packet 
| proceeding to Boston, will henceforth be conveyed from Queenstown to 
| Halifax by a separate packet, sailing on every alternate Sunday as at 
present. 
On the Ist January next, and thenceforward, book packets, as also 
}! patterns or samples of merchandise, may be forwarded in the mails sent 
by mail packets, via New York, to Canada and the rest of British North 
America, British Columbia, Vancouver's Island, Sandwich Islands, 
Havana, Mexico, Panama, and Colon. The postage chargeable on all 
such book packets and patterns will be fourpence per quarter-of-a- 
pound, or fraction thereof, which postage must be paid in advance and 
by means of postage stamps. 





FOREIGN MAILS. 





















Despatch of Next Mail from | Neat Mai 

‘Destination. London. Due. 
a — 

via Southampton Dec. 20, u./Jan. 19 

Australiaand New Zealand .........0000++-.."% Via Marseilles ... Dec, 26, «.|Jan. 13 

via Panama ..... Jan. 2, u{Dic. 30 

. ‘ |(By British packet» Jan. 9, mjJan. 5 

3razils, Buenos Ayres, Monte Video ~ (By French packet, Dec. 25, 8,| Dec. 22 


Cape de Verd Islands.......coccssserseceresees 
Cape/of Good Hope, Ascension, and t 
Helena 


Seeereceereeeseseeces: eeeeeeceeeeceseres 


(By Brazil packet).. Jan 9, ujJan. 5 
via Devonport ...... Jan. 9, &.|Dec. 28 


via Southampton Dec. 20, a: jJau. 3 
via Marseilles ... Dec. 26, z.|Dec. 28 
ene, ftocenieneesie scssecesesevens SAN. 9, » | Jan, 5 
via Southampton... Dec. 20, .|Dec. 29 
jSvia Southampton Dec. 20, u.\Jan. 3 
(via Marseilles .. Dec. 26, & |Dec. 28 
§via Southampton Dec. 27, 1./Dec. 29 
qvia Marseilles ... Jun, 3, s.|/Dec, 23 
via Southampton Dec, 20, u./Dec. 29 
via Marseilles ... Dec, 26, 2.|Dec. 23 
(= Svuthampton De. 20, u.(Jan. 19 
via Marseilles ... Dec. 26, | Jan. 13 
seonoennensoneccosse eseceee Dec, 21, &.jJan. 13 
. Jan. 9, x idan. 5 


- Dec. 21, #.|Dec. 26 


(New York) ,...0... Dec. 24, x ooo 
-|(New York) were. Dec. 25, a. eco 
CN ew York) ....cco0e Dec. 25, F. eve 
Ditto (ditto)........... -|(Baltimore) ........ Dec , ons 
Ditto (by Canadian packet) .......ceccoce-|(QUODEC) scecersereee Dec. 26, &./Mec. 27 
W. Coast of Africa, Madeira, & Teneriift |... ssresesesvseseee sseeee Dec. 23, &.\Jan, 3 
West Indies and Pacific(exceptBahamas, 





China, Penang, and Singapore... 
Palkland Islands ..........0..cs0+» 
Gitcal: 


EE coccvccceceveccccsscocoscooces eeeees 
India (Calcnua), Ceylon, and lonia 


I AB cevrsorecsenencee sosegessrenecccesoceess 


Ditto, Bombay ......++++..000+ eremneccnsonesescnes 


Malta, Egypt, and Aden ...co..ce-cscseseees 


Portugal, by Brazil packet 
Unite States, California, C. ny 

(By British packet)....... yan Oot 

United States packet) ......... 

BRR GERI a ccdecvcccccsetnovecesbinsonsetnier 

Ditto (ditto).. 







































GA SID cc cckcasackstaststnisbeecheosennsoncosse ove Jan. 2, u./Dec. 30 
Cuba and M@ZiCo ...00..+0reersssrteesersees: . dan, 2, u./Dec. 30 
Bahamas (via New York).....ocssecssssseee . Jan. 11, &\Jan. 9 


Bermuda (via New York). 
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THE ECONOMIST. 
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MAIL ARRIVALS. 
Latest Dates. 

On December 15, America, per steam ship Tripoli, via Queenstown—New 
Dee. 4. ? 

On December 15, America, per steam ship Manhattan, via Queenstown—New 
Dee. 4, 

On December 17, America, per steam ship America, via Southampton—New ¥; 
Dee. 5. 

On December 17, AwErica, per steam ship City of Paris, via Queensiown—New 
Dee. 7. 

On December 17, Carr or Goop Hore, per steam ship Kaffraria, via P 
Algea Bav, Nov. 6; St Helena, 16; Madeira, Dec. 4; and Vigo, 12. 

On }’ecember 17. West Iypres AND Pacrric, persteam ship La Plata, via 
—Greytown, Nov, 16; Colon, Geo getown, and Tobago, 23; Port of &p 
Grenada, 25; Bridgetown and St Vincent, 26; St Lucia and Kt ; 
Jacmel, Ant'gua, and St Kitts, 28; end St Thomas, Dec. 2. She also ‘ma 
from the West Coast of South America, leaving Valparaiso, Nov. 3; Coq } 
Cobija, 6; Iquique, 7;.Arica, 8; Islay, 9; Callao, 14; Payta, 17; and Panama, 

On December 18, West Coast oF A¥YRrica, per stetm ship Ethiope, via Tf 
—Fernando Po, Nov, 16; Cameroons, 9; Bonny, 12; Lagos, 13; Cape Palma 
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17; and Teneriffe, 20 ; Madeira, Dec. 8. 
On December 16, CavcuTta anp Cxina, by overland, from Alexandria, steam, 
ship Delta, via Southampton—Alexendria, Dec. 5; Malta, 10; Gibraltar; 
Ga _ December 19, AmERICA, per steau. ship Pennsylvania, via Queenstown+ ey. 
York, Dee, 8 
CORN IMPORTED AND EXPORTED. | 









an Account showin the quantities of the several kinds of Corn and Méal importa 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Dec. 14, 1867 :— 
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7 
Quantities Imported into || Quantities E trem 
|; the United Kingdom, 
1} 
| | \ The | Colonial| Tota 
England|Scotland| Ireland.| United ||Gritish.| and Ex. 
| | Kingdm || Foreign.| portud, 
| —|—> || I 
cwts | ecwts cwts cwts || cwts cwts 
Wheat cccccccoorcereses | 731193 | 119925 | 167827 1018945 | 15464) 6151 ] 
Barley .. .| 89287 | 43136 342 | 132765 | re 
Oats ..... | 163970 | 7781 | | 171701 |} 25285} wee 
Rye..... ion deo | [i ese. 887 472 
Peas 95084} 3132} ... | 98216} 186)... 
Beans.. 8869} 79). 9848 | 64) ae 
Indian co: 58389 10849 11846 81075 i eee eee 
Buckwheat .. SRT en? Tons 2593 || ase 
Beer or bigg.. Shi PT eg ooo sd ose pe 
rota ar aanen Ginae t oce aae . 
‘otal of corn, eX-) [11499205 35749 5 1513 ! 
clusive of malt...f 1149385 ; 185742 180015 1515142 i 41826 6623 
—_—_— } —_- —/|— 
ewts ewts | cwte | cwts || ewte | cwts : ‘ 
Wheatmeal and flour! 140105 | 18075 88 | 168519 | 124 } 175 
Barley meal ...ccccreees) +++ weer thy .\ode ont Tehasin? oe 
Oat meal .. eoeee 600 | ee at oad 600 | 60 see ‘ 
Rye meal .....ccrssesre- 127}: we | | ane 397}. ose one 
Pea meal .. ecc.e] one ooo . eco flee o f 
Bean meal........+++.... eo | | . “* 15 ses 
Indian corn meal..... 72 ll ove 83 ow ove 
Buckwhest meal... aa 3 ‘ oa 
settee bisineape. Up ieitinee lone oepisiiies 
Total of meal ........ | 141207 18087 38 | 169382 } 199 { 175 
‘Total of corn and) | Phos i 
meaioxstasiveot 1290592 , 203829 | 180053 1674474 , 42 25 6798 
TBR crcsersonensccs #1] { | i} 
| _—— 
rs re re rs i qrs cs 
FOIE ccccoccocenccecseece = | aa | - = 4 320 9 
A 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities soia and the average price of 
British corn (imperial measure) as received from the inspectors and officers of B& 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week endad 
_ 14, 1867, and for the corresponding week in each of the years from 1866. to 
62 — 
| 
Week AVERAGE Prices. QuantiT1zs SOLD. 
ending 
Dec. 14. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 
oommecemane 2 | emcee | catatonia 
sd} sd | s d qrs bsh ars bsh| qre be 
1867.. 67 3 | 40 8 | 2 5 69,756 4 | 88470 5/| 11,382 0 
186 63 3 4 7 | 2 5 41,022 1} 72,583 0 8,570 3 
1865. 40 8 | 32 9 | 2211 | 91,844 3] 81,970 2] Tare 
1£6¢........| 83 4 | 2 8 | 1910 | 78,074 2) 84,273 3 6,891 2 
1263........| 41 1 | 8210 | 19 8 | 99402 3] 91,436 nie 



















AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price ot 

British corn (imperial measure) as received from the inspectors and «flicers.of Ex 

en. cantermalty to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
ec. 14, 1e67:— 








Quantities Sold. Average Price. 
qrs bush s a 
Wheat. eenacseenbomnseenm, -. GIR: BD). duideiictiinssntios | TE Ie 
88.470 5 oe 40 8 
QAkBerrrvereceresscccereccccenccceccsecrsce 11,389" O ccerccsccccccscsce 265 { 











COMMERCIAL EPITOME. | 
FRIDAY NIGHT | 
The few samples of English wheat on sale at Mark lane, to-day, 
met a slow inquiry, at Monday’s quotations. There was.a slight 
improvement in the demand for foreign wheats, and. prices were 
weil supported. Fine walting barley was in request, at extreme 
rates ; but grinding and distilling sorts were a slow inquiry. No 
change took place in the value of malt. Oats were the tura 
cheaper, owing to exvessive arrivals. Beaps, peas, and flour, 
about stationary. ‘This week’s importations: of foreign and colo- 
nial produce into London have amounted’ to 34,310 quarters 
wheat, 2,660 barley, 55 210 oats, 3,180 Indian corn, 470 sacks 
and 22,260 barrels of flour. 
At Liverpool and Wakefield, this morning, very little ee | 
took place in the value of any kind of produce. The de 
generally, was very inactive. 
In the Liverpool cotton market during the past week there has 
been a moderate demand, but since Weunesday the tone hes been |> 
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rather weaker, and prices generally clese 4d per lb below last 
| Rriday’s tions. The total sales for the week are 68,530 bales, 
ets trade have taken 55,460 bales; speculators and ex- 
porters, 18,070 baler. The imports are 82,284 bales; the actual 
905 bales ;, and to-day’s stock is estimated at 463,00 
Ee To-day the markot closes dull: sales 10,000 bales, without 
quotable change in prices. 
Mésers Liddell and Co., of Alexandria, writing on the 3rd inst., 











‘ thusreport the state of the cotton market in that port :—The prin- 
int, ome feature is the daily more evident inferiority of our a ae 
ale crop; an inferiority so marked and so general as to render busi- 
nbdo4; ness extremely difficult, far beyond what it bas been in any pre- 
na, 22, ceding season. Our stock abounds with white short stapled 
an cotton, of which, too, there, is a considerable admixture, even in 
et the better parcels; their selection, in consequence, demand an 





uovsual degree of care, and a large percentage has to be rejected 

nearly-every purchase made. We leave our former quota- 
tions unaltered, but would observe that white discriptions are 
increasingly easy to buy, and stapled sors, on the other hand, as 
firmly sustained in value. White, short staple, 63d to 74d per lb, 





F 

























wee fo.b.;, fair to fully fair, with staple, 8d to 84d, ditto; good fair, 
ydom, 9d to 9}, ditto. It must be remarked, likewise, that freight 
— having declined 3d per 1b, actual quotations are, of course, to this 
from extent (C. aud I.) below our preceding. 

to. Exports. 

tal Great 

Bye | Britain. Continent. Total. 
tad, i bales. bales. bales. 
ve. From Noy, 24 to Nov. 30, 1867...... 4,484 a 4,484 
1615 | Previously from Nov. 1, 1866......... 14,035 4,523 18,558 
40 

= | ei! S. cumensine 18,519 4,523 23,042 
136 Same period 1866.......0..0secreeceeeee 24,139 7,995 32,184 
4 — 1865. wie woe 18,388 4,908 18,341 
“ a BW icnaceonbeices conthhees 18,815 ... 3,397 - 17j212 
" At New York, on the 19th inst., middling Upland cotton was 
Mis sellig at 15$ cents per Ib. ‘he price of Broach cotton at Bombay, 
Ha on the 10.hinst., was 135 rupees. 

a : For nearly al! kinds of tea. the demand has been in a sluggish 
299 state, at barely late currencies, Lust week, duty was paidiin 
eo London on 1,063,891 lbs. ‘The export was 271,063 Ibs. 


Wehave again to report a dull market for rawsugar. In prices, 
however, very little change has taken place. 


Messrs J. D. Campbell and Co., of Port Louis, have forwarded 
thefollowing report. It is dated Nov. 5:—Our sugar market has 
| been somewhat unsettled during the month, whith is accounted 
|| for partly by the fluctuation in rates of freight, For refining 
greys, the demand for the Unitei K ngdom continues steady at 
former. rates.. For the Australian colonies, during the latter two 
weeks of October, increased animation was shown, and consider- 
able business was done at a slight advance on our last quotations ; 
but since the arrival of the mail notbing has been done. For 
Bombay, no shipments have gone forward for about two weeks, 
but the native merchants had bought considerable qnantities of 
sugar. “The opinion that ovr crop would reach 100,000 tons is 
not now held so strongly, and the island yeneraliy continues to 
suffer from drought. During the month, the shipments have been 
to Bombay about 4,500 1ons, to the Australasian colonies about 
3,400 tons, to the United Kingdom ebout 9,000 tons, to France 
about 650 tons, and to the African colonies and other places about 
360 tons, 

Good and fine coffees have moved off freely, other kinds slowly, 
at unaltered quotations. 

We have received the following report, dated Colombo, Nov m- 
ber 15, from Messrs Fryer, Svhultz>, and Co :—Exports—Only 
one vessel has, however, sailed for London during the fortnight, 
taking 10,459 cwts of plantation aud 4,010 ewts of native coffve, 

nging up the total exports since October 1 to 43,638 cwte, os 
ieeeas 52,680 cwts at the same period last year, thus distri- 

ated :— 
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| PLANTATION. 
1867 1866 
To—Great Britain,.............. cwts 29276  ....ccccceee 36354 
NERD or ceed cw tan oa are h iekcaas 
| Australia and India ..,......... dial Mpidihocbilesé 
| oes 
' BRIO, cacccetgbacn 36354 
? Native. 
t Groat Britain....csccccccccccsseee ADOBE: iis cedsaiees 14901 
Foreign ports...........cccssssses Jak i299 Wachee ib 
Australia and India ...........s TOR) iaisdscveds 1425 






AEBER:  cctsrsooaics 16326 

The ursettled state of political affairs on the European continent 
and the consequent depression in the London murket, have tended 
to restrict operations in this article, and we have accordingly. only 
‘limited business to report. Que or two crops of well-grown 
mountain plantation have chenged bands at 12s per bushe!, and 
Several smaller purchases have been made at 11s to 11s 6d for 
inferior samples. Native kind has also bern dealt in spsringly 
at and slightly below previous value, say 393 6d to 41% for 
bp picked end dried.” The price of unpicked varies so much ac- 
| to quality that it is difficult to give a reliable quo‘ation 
—— 








Ss see eS SlUcOrlhCUrS 











Se 


THE ECONOMIST. 


LS SSS 





1457 


for it, We hear, however, of parcels having been bought at 31s 
to 33s, but as a rule merchants are not eager to operate at the 
moment. 


In rom, rice, fruit, and saltpetre, very little has been passing. 


Messrs Hazard and Caldecott thus report the London colonial 
wool sales :—The fourth and last series uf colonial wool sales for 
the present year commenced on the 14th November, and closed 
on the 14th instant, The catalogues have contained :— 














Arrivals to 
November 14, 
bales, bales. 
CASA ins sob speneddedarach soaserctaconnssapanacn 45,685 ...... 48,802 
Sydney and Queensland ..........0.0+04 22258 *.....- 19,145 
BPG FUER <ahiceadstns facacnacdtennsecanaze 20,056 ...... 8,778 
New Zealand .... PRIERD  savcee 7,525 
Adelaide. ........0ccceceoee 8,328" ...... 2,330 
Van Dieman’s Land L901 ..6sc0 742 
Sapte TRIP s ascdincevannsenecdcqecdpansoens JOT = suntan 108 
107,406 coo 87,480 
Sundries —including Spanish, 1,196; 
Buenos, Ayres, 288; Monte Video, 
170; Italian, 56; sundries, 429 ; 
GG AF Olas cunanoanechnovacensecosennint 2,318 
109,724 


Wool catalogued, 107,406 bales ; arrived from close of August to 
commencement of November sales, 87,430 bales. The balance of 
19,976 bales was wool held over from previous sales, and also that. 
bought in and recatalogued. The quantity of wool now held over 
is very small indeed. At the opening, the attendence both of 
home and foreign buyers was less than usual, and the biddings 
languid; but as the sales progressed, purchasers, especially from the 

continent, became more numerous, causing keener. competition 

and giving a hardening tendency to prices. ‘Throughout the 

sales we noticed much irregularity in prices, in some cases quite 

unaccountable. On the average, we quote wool down about 1}d 

to 24 per lb as compared with August; crdinary and inferior 

faulty descriptions (of which the quantity was very large) sold 

secasionally even at lower prices; on the other havd, superior 

sorts of scoured and greasy, in some instances, towards the close 

of the sale, realised within a $d to 1d as much as they would have 

done in August. The value of wool during the present year bas 

declined at each series of sales that bave taken place, and buyers 

have been operating with the knowledge that the supply for next 

season will be large, exercising great caution, and keeping down 

stocks as much as possible, so that should trade revive with the 

new year we may at any rate expect that present rates will be 

supported, even should the supply be as large as. is anticipated. 

By the latest advices from the Australian colonies we learn that 

the condition of the new clip is decidedly above the average, but 

that owing to the unsettled state of the weather, shearing opera- 

tions have been much inte: fered with, and that the arrival of wool 

(already packed) at port of shipment has been much retarded in 

consequence. Account of colonial woo] catalogued for sale by 

public auction in London during the following years :—1858, 

225,802; 1859, 233,817; 1860, 238,621; 1861, 275,258; 1862, 

324,135 ; 1868, 320,902; 1864, 380,260; 1865, 440,180; 1866, 

458,143 ; 1867, 547,597. 

Scotch pig iron has been steady, at 53s. Linseed oil has sold 
at 347 103 to 341 15s ; and English brown rape, 36/ per ton on the 
spot. The tallow market has beea firm, at 43s 3d for P.Y.C. on 
the spot. 


A report from New York dated the 6th inst. szys:—Trade has 
been greatly un-ettled by several important ‘ailures, which have 
counteracted ‘the move assuring course of affairs at Washington. | 
Nearly all foreign goods are especially depressed; such reaction 
as is felt being almost wholly in domestic products. The week 
opened with rather an easier condition of the banks, the weekly 
statement showing a moderate increase in legal tenders and 
deposits, and a cecrease in loans. Money has been in good supply 
to call borrowers, the rate ruling generally at 7 percent. In dis- 
counting operations, however, there is no abatement of the late 
unsettled feeling, On the contrary, new failures among South 
street firms, and rumours of private settlements in almost every 
brench of merchand:se have increased the late prevailing d strust, 
and it has become almost impossible to negotiate on tbe street any 
other than the most. indubitable names. Produce movements 
have not materially influenced monetary affairs. Some moderate 
remittances have been received from Chicago; but an amount 
probably equally large has been sent to Cincinnati. The South 
is receiving bu: little currency from this city. Business is so com- 
pletely deranged in that section that the banks here are very 
cautious about making advances for moving the cotton crop. 
This movement has affected the money market much less than 
was expected. The following are the quotations for loans of 
various classes :— 

Call loans 


Loans on bonds and mortgage .......sccccreeeeeees eee 7 
Prime endorsed bills, 2 months............ssees-+8 7% ©6868 
Good endorsed bills, 3 and 4 months. ..........+. 8 12 

Do. Single NAMES..........000ee08 ll 12 
TIO WOR BEAMS: ooo. cesass a cecsnecateccecectocccsescesees 15 25 
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THE COTTON TRADE. 


LIVERPOOL—Dec. 20. 

The demand for cotton has been good, chiefly from the trade, 
throughout the week, but the market is freely supplied, and closes 
with some decline in most descriptions. or Sea Island there 
continues a fair inquiry, and prices generally are unchanged. 
Extensive sales of American “to arrive” continue their depres- 
sing influence upon the general market; still American on the spot 
is in good request, and supports former retes. New York advices 
to the 19th instant quote middling American 15} cents, costing to 
sell in Liverpool 794 per sailing vessel, 7$d per steamer. Brazil 
continues much pressed for sale, and prices’ are again 4d to }d 

jlower. Egyptian ie still irregular, and has further given way jd 

| to $d per lb, though in fair request. East India has been difficult 
of sale, and in many instances d per lb lower, but fair descrip- 
tions are exceptionally steady. 

The prices for American “to arrive” have fluctuated from day 
to day. The letest quotations are—basis of Middling, from 
Savannah, shipped, 6?d—Charleston, ship named, 6}¢—Mobile, at 
sea, 64d per lb. 

The sales of the week amount to 68,530 bales, including 1,670 
on speculation, and 11,400 declared for export, leaving 55,460 
bales to the trade. The sales to-day will probably amount to 
about 10,000 bales, the market without change. N.B.—Thursday, 
the 26th instant, Wednesday, the Ist, and Thursday, the 2ad 
January, will be close holidays in the Cotton Market. 

Z PRICES CURRENT. 


8 
7% 
7% 
8¢ 
64 
7% 
71% 
6 
6b 
6 
6 
5§ 


AaAanrta 
eee 


1 
| 
184 
iss ous 
18 
13 | 1B] 14 
a ons 17$ «178 | 18 cm 
Imports, Exports, Consumption, &c.—1867. 
Imports from Jan. 1 


to Dec. 19. 
1866 


1} 


Descriptions. 
bales 
eneeeceeveeceses: eccencesee wee 1142701 oe 


India, China, Japan... 1627214 ... S5LEGS axe 494244 
3368758 ... 3141078 887638 ... 815038 
Consumption from Jan. 1 to Dec. 19. 
1866 1867 
bales 


seseccesece 2401260 


A eeeeece sees. eeectersees 


Stock, Dec. 19. 
1866 1867 
bales bales 
460370 


seeeee 


se Oeeeen anes seeeene sen eeeeneeseeeeneeneeeenercersneeten senereneeesecenses 


in speculation, there isa decrease of 224,640 bates. 
The imports shie week have amounted to 82,284 bales. The 
actual exports are 9,905 bales. 


LONLDON— Dec. 20. 
Annexed is « portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The demand has been fair throughout the week, but having been 


PY 
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| freely met by sellers, the result has been @ gradual decling in 


prices, the closing quotations being in almost all cases 4d pep 
below last week’s rates, the market closing dull. 
advices from New York to the 19th December quote x 
Uplands 153 cents, Gold, 134. 
Thursday, the 26th instant, and Wednesday, 
will be holidays in the cotton market. 
PRESENT QUOTATIONS. 


Mid. Fair. 
or Ib 


the lat January, 


to Good Fair. Good 
per lb bts 
d d £” a 
54g E@6 
8 6b. 
6 


aS 


aA a oon 
CO es 


ingel gesi ae! sc! 22g 
Biwi Biiisisbi di mgt 


Py 


ber-October sailing, guaranteed good fair; 200 bales Scinde, at 


44d, July sailing, guaranteed equal to sample—total, 700 bales. 
Inports, DELIVERIES, aND Stoo or Hast lnpra, Onmna, AND Japan 
Corron in Lonpon, 

pro a Bengal & 

im 

bales. — 
soe 77350 1 ©1048 
we 68548 2. 5851 
ssw 15789 
soo | 9857 
3849 
30186 
145 
2327 


{mports, Jan. 1 to Dec. 19, 1867 21208 ... 
_ a 1866 


_ _ 1865 
Delivered, Jan. lto Dee. 19,1867 
-_ — 1866 


o. 
on 
oo 
00 
eee 


jon and Tuticorin 15982 ... 
tt .ssce 4926 ... 


85146 ... 


21633 ... 55725 ... 


NEW YORK—Dec. 6. 

We have a further increase in the receipts of cotton this 
the total reaching 87,481 bales (against 78,879 bales last 
61,987 bales the previous week, and 62,403 bales three 
since), making the aggregate receipts since September 1 this 
476,525 bales, against 457,762 bales for the same period in 186 

In the exports this week, there is also a e increase, the} 
total reaching 45,081 bales, against 33,212 bales last week, anij 
22,020 bales the previous week. 

For the corresponding week of 1866, the shipments fromall the 
ports amounted to only 22,533 bales, showing an increase for the} 
week this year of 22,548 bales. The total foreign exports from) 
the United States since September 1, 1867, now reach 184,96t 
bales, egainst 159,853 bales for the same period last year ; and the 
stocks at all the ports are at present 244,613 a 
454,876 bales at the same time in 1866. Below we give our usual 
table of the movement of cotton at all the ports since 
ber 1, showing at a glance the total receipts, exports, stocky 
&8. :-— 


Receipts and Exrorts of Corrow (bales) since Sept. 1, and Stocks at dates 
mentioned. 


7288 
2153 


15060 
1469) 
2974 


“2659| 16586 


na 


477635| 136649 


Same time last year...| 458762| 130836} 19767 

The action of the Committee of Ways and Means, in 
adversely to the removal of the tax onthe cotton crop 
more steadiness in sterling exchange, and a decided improvement | 
in Liverpool, have given an upward turn to the market for: 
this week, and middling Uplands have advanced from 15}¢@8) 
Monday morning last to 17¢ @ 174e at. the close to-day, with@} 
very large business. Shippers have been operating liberally, 


] 
| 


i 


they have been held in check somewhat by the scarcity and high 


rates of ocean freights. There has also been a good deal d 


ti 
ee 
x 
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“market since last week. 


Dee. 21, 1867.] 


n. Bat spinners, in view of the unfavourable condition 

trade, continue to buy sparingly, and curtail the production of 
goods. The Act to. repeal the cotton tax, to commence with the 
crop of 1868, bids: fair soon to become a law. It nas already 
the House, and will, undoubtedly, receive the favourable 

son of the Senate. The sales of the past week foot up 26,929 
bales, of which 3,583 bales were taken by spinners, 20,071 bales 
for export, and 3,°25 bales on speculation. The following are 


tations :-— 
the - New Yor«k CLassiFication, 


New Orleans 
Upland. Florida. 
c 


Mobile, and Texas. 
c c 


iddling . . . « 
Good middling. a ‘ seccseres 

Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks ; 
also the total exports and direction since September 1, 1867; and 
jn the Jast column the total for the same period of the previous 
_ Exports of Corroy (bales) from New York since Sept. 1, 1966. 

{ Same 

| Week Ending Total time 
———— to previous 

|Nov. a went 19.|Nov 26. | Dec. 3.} date. year. 
, 6557; 9804) 9942} G08i4) 67782 
984 79} 250} «1712 184 
7541} 9888) 1019 
1358}. 3 


2} = 62526; 67966 
39) 2659 1584 


1353} ... | 339) 2659) 1584 

1069] 1307} 920) 8031} 3201 

606} 2260) 1348} 6168} «1974 

526) = 235} 861) 208 

1675| 4093] 2503) 15060) 5378 

on a 1502) 79% 
24 ee 

652 24) 1526 «795 

Grand Total 14628| 13058] 8177] 75723 

The tollowivg are the recerpts ot cotton at Koston, Philadelphia, 


and Baltimore for the last week, and since Sept. 1, 1867 :— 


-—Philadelphia.— Baltimore. 


The amount of business doing in goods this week has been only 
moderate. In prices, however, very little change has taken place, 
although the stocks are on the increase. Coals have sold slowly 
for the time of year, and the inquiry for iron has been somewhat 
restricted 


MancuestEr, Dec. 19.—There has been little variation in the 
It remains very inanimate, and prices 
favour buyers a little again. The market has been unfavoorably 
influenced by rumours of a firm here in connection with the 
Kastern tiade being in difficultiee. We hear of a good many offers 
ing made for goods suitable for the East, but chiefly at prices 

ich are refused, being too low, but as makers are pretty well in 
order still, there is no doubt a fair amount of quiet buying io 
ress. 9-8 printers have been in increased demand, and 
stocks of these are now light. Heavy goods, as long cloths, 
T cloths, and domestics, still continue quict, and the turn easier. 
Yarns for export are irregular and lower. Those for the home 
trade are in limited request at easier rates. We anticipste a quict 
market for the senate of this year, and the opening of next 
year will be regulated considerably by the declared steck of cotton 
ma Liverpool, which may think will show a large excess over 
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Braprorp.—The better classes of wether wool have been more 

in request, and are quite firm in price; hog wools, on the other 
hand, are even more neglected, and, with the exception of the 
finest sorts, are the turn easierin: price. Yarns‘ continue very 
dull. The operations of buyers, both home and foreign, are ex- 
ceedingly restricted, and consist almost exclusively of retail pur- 
chases for the supply of the moment. Pieces remain unchanged. 
Operations of buyers—which this. week have been partly for 
America—are limited to a few fancy orders and small purchases 
out of stock for immediate wants. 
LszEps,—There was a moderate attendance of buyers, who 
a cautiously, confining their operations to small selections of 
goods, including a fair portion of samples.of spring fabrics. The 
demand for tweeds is not so brisk as it was.a. month ago, yet there 
is a steady sale for some classes. Prices in generai are steady, 
those of wool as well as those of coods, 

RocupaLse.—The flannel market has been dul’. The manu- 
facturers, as a whole, are not so well employed as they were a 
short time ago, and some of them are running their machinery 
short time. Yorkshire goods continue slow of sale. 

BeLrast.—Flax—Supplies in the various markets were mode- 
rate. Demand in some instances was improved, Flax offered 
was well bought up at current rates, Yarns—Duting the past 
week the amount of business done was larger than for some time 
previously. Lines—A considerable busioess has: been done in 
medium numbers of wefts, both on home and continental account. 
Tows have been in good demand; some. numbers have changed 
hands at an advance of 1}d per bundle. Stooks.have slightly de- 
creased. Handloom Liners (browx)—Demand moderate for 
cloth for dyeing and Hollands, light linens for bleaching, hea 
linens, and printing liwns. Medium and fine sets of linen hand- 
kerchiefs are in fair request; others neglected. Power-loom—A 
small trade has been accomplished in the fine numbers of drills. An 
increased amount of business was done in light linens for bleach- 
ing, consequent on reduction in prices. Heavy Inens, roughs, 
cambric handkerchiefs, diapers, and damasks have not been in re~ 
quest. Bleached and Finished Lisens—In the home trade no 
change to note. 

NewcastLE-0n-Tynz.—On account of the continued scarcity of 
coasting tonnage, coal freights to London have ranged from 7s t2 
7s 3d in the north-eastern ports. 

BirmincHaM.—The trade of this town continues.in a bad state. 
The reports in relation to it are decidedly more unfavourable. 
The orders coming in on account of the home trade are small, and 
there are comparatively few manufacturers who have sufficient on 
their books to keep them going up to Christmas, even at the very 
moderate time they have been working of late, 

Donpez.—In the flax market, business in is on the spot has 
been restricted tothe purchase of such s quantities as con- 
sumers require to complete assortments, or to supply their wants 
until suprlies on the way come forward. In tows, there:is no 
animation ; good common and low qualities of tow and codilla are 
inquired for, but stocks of ‘such are very low. Medium qualities 
are without activity, For jute, there is.a fair inquiry, but of the 
better descriptions there is not much left for sale in this 
The yaro market continues exceedingly duli, and no improvement 
can be noted either in price or demand, except for some special 
kinds of tow and fine jute yarns, which are in rather better 
demand. In livens, there is also very little animation, and manu- 
facturers complain much of the seareity of orders. ihe canvas 
trade, however, is still exceptionally active. 

GLascow.—There are sellers of iron at 53s, and buyers at 
523 103d, cash. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, Dec. 6.—The sudden and somewhat premature 
closing of the Erie Canal with ice, by: which large quantities. of 
flour and grain hase been prevented reaching tide-water, has 
unsettled the market and given an upward tendency to prices, 
The accounts to-day report the canal absolutely closed throughout 
its whole length, and the progress of tows down the Hudson 
River greatly impeded by ice. Flour has advanced fully 50¢ per 
barrel on the low and medium grades, the demand being good 
for speculation and the trade. The receipts have not been large, 
and accounts from the West report most of the mills idle. he 
quantity of flour on the canal is not sufficiently large to beof 
much importance; but the wheat that is detained is regarded as 
likely to reduce the production of local millers for some time to 
come. Wheat advanced 5c to 8c. Shippers and millers supplied 
their wants pretty freely on Tuesday and Wednesday ; but yester- 
day the close was dull. Some advance was paid to-day, but 
closing quotations are nearly nominal, though higher. Cora sold 
down to $1.30 to $1.32 for prime mixed in store afloat, on Tues- 
day, covsiderable arrivals of new and some money pressure 
inducing holders to offer their stocks more freely. Some recovery 
took place yesterday, and to-day a further advance ; but the close 
is doll. Oats have advanced, upon the detention of large quaati- 
ties on the canal and river; but there have been free se at 
the ivprovement. Rye is rather firmer. Barley has advanced 
5c; and Canada peas bave sold up to $1.44, in bond. Compa- 
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rative stocks of grain in warehous-, New York, and Brooklyn, Wheat. Barley. Malt Uen: 
December 2 :— qrs. qr. qrs. qra. 
1867. 1866. English & Scotch 1180 coos L170) ccovve 2IRO ceccce 
bush 1,623,652 . 1,188,200 TeIBD ceveee scncovew see neewee nee caetee nee pene 
1,823,882 2,959,000 Frei ga ..evvees ove B4IBIO eseve 2660  sceoee 
8,121,614 2,071,000 
191,302 487,100 PRICES SOURRENT OF CORN, &o. 
454,085 1,516,500 s 6 i 
65,000 Waerat—English, Old white .-- Oats—English, Poland & potato 81 
; red oe - white, feed a7 
° — black 27 
: be i Scotch, Hope'own and potato... 32 
— Angus and San 
— common. 
— oa 7 Irish, potato ... 
Rostock and Wismar, new &old 7 = hite fe d. 
Stettin, Stralsund, and Wolgast 73 i = 
Danish, Holsteir, & Brunswick... ... | — light Galway.. 
Ce Rhenish and Brabant ....... doo Nab Danish 


STATE OF THE CORN TRADE FOR THE WEZE. Bt Petersburg. solt..per 496 lbs 63 6 | ae 
Marx Lane, Fripay Evenina. Ke iceman 
a essa dea zon, 
Although only limited supplies of English wheat have been on per 426 lbe ceneen 6 70| Tares—tnglish, winter...per qr rr 


sale here this week, the demand for all kinds bas ruled very a imntee cow . -7 es neon aan iy me 42 
| inactive, at about «tetionary prices. For the most part,the samples | “Socten malting ) 4] hmeclonas Wile, saat 
| have come to hand in very mid4ling condition. The imports of stilli os — — yellow and mixed... 45 
| foreign wheat have been on a full average scale. Millers have PA ye et mee. Odessa, and Ibrail, 
purchased cautiously, yet previous retes have Leen supported. — distilling, per 541s... 39 40 Frour, per 280 loe—Town 
ih : ai in good ° } 1 — —_- BTIMdING ......-cereeceeree 38 88 delivered to the baker 
Fine malting barley hes been in . request at very fu \ Geress, Ojessa and Danube, per 400 lbs Country marks... eons: wee 46 
but grinding and dictilling sorts have commanded very little atten- | gyaxs—Engiish 4 | SURMIRI:  satietienciceantieenaeiolll 
tion. The sale for malt has been inactive at the late decline in _. Meowestanand Pevneh S| American and Osnedina tenay 
| : s : yptian cilian, per 8 j rands per . 0 
vaine. Oats bave ruled slightly in favour of buyers, owing to the | porn isn, white boilers,n-w Pernt jptncnet «perme a 
large arrivals from abroad. Beans, peas, and flour have con- — grey, dan, and | «, AIIM Ns vneliatasieaseasened + 35 
tinued about stationary. NO .rorereeeees - | American ones : fine 4 
é > _ eated and sour ...... 
The Continents] markets have been inactive, owing to the want Foreign, tte boiters...... 48 50 | Oarmeat—BSeoteh, fine, per ton £19 
f orders from this side. Higher prices for both wheat and flour a ee sath us Fo CREEL! ones 


ave reached us from New York. 
; The following table gives the exports of flour and wheat from 
|; South Australia, fiom the 1st of Jauuary to the.19th of October, 
For REPORT OF THIS DAY’s MARKETS 8eB “ PostscrirT.” 


| 1867 :— 

186 ee Wiest Mixctse Lang, Fripay Morwnva, 

| tons. qrs. [The markets are closed until the 2nd January, and there will not be 
| 

{ 
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COLONIAL AND FUREIGN PRODUCE MARKETS 
TRANSACTIONS O¥ THE WEEK. 


From Port Adelaide—To England 1,647 133,069 any public sales of coffee until the 7th January, 1868.] 
weve 2,042 aes 10,786 y ; aa ee 
New South Wales ... woven 94097 ee 66,778 Sucar.—The demand has not improved, but the limited sy } 
Qscensiand ~~ pao ah of most descriptious prevent any decline in prices. Soft brown Mau, / 
New Zealand - 2692 . - 1,497 ritius has sold at about last week's quotation. Other low sugareanel 
“ Rei R quiet. The transactionsin West Indiahave been very limited—viz., 1,100 
3.212 casks in three days, including a few parcels by auction. Very little 
426 Barbadoes sold. A few lots. of brown to strong greyish * Jamaica ob- | 
“ tained 33s to 35s.. Some grainy Berbice and Demerara sold from 36a to} 
re 39s per cwt. The landings ut this port last week were 1,700 tons; 
2085 the deliveries, 3,850 tons: consequently, the stock at the close had 
43,590 further decreased to 66,800 tons, against 91,700 tons in 1866 at the 
36,208 282,039 same date. 
ot . : Mauritius. —5,112 bags by auction, chiefly sold; and some business 
| This, at the rate of 45 bushels of wheat to the ton, is equal to | has also been done by ones contract, chiefly brown sorts: brown, 28s 
{| 86,355 tons of flour. The quantity exported in 1866 tor a similar | to 32s; soft grey and yellow, 32a 6d to 338 6d; grainy, 35s 6d to 37s. 
, period was 34,341 ; in 1865, 53,236 ; end in 1864, 67,034 tons, Madras.—1,000 bags grainy Jaggery, of common quality, has been 


lj In Scotlend, the transactions in wheat have been on a very | the only transaction reported. 2 
Penang.—1,300 bags sold at 30s to 35s. 


|| moderate scale, yet prices have been supported. Spring corn aud 
|| flour have audneenenan ppo pring : Manilla.—4,350 bags good unclayed have sold at 29s. , 
| ‘ . : Other Foreign.—No business of importance has transpired. A few lots 
i The Irish markets have been heavy for nearly all kinds of pro- | of Perto Rico have sold at 35s to 36s per cwt. 
— In prices, however, very litle change has taken place. Refined.—Dry goods remain steady, at last week's rates ; but there is a 

: bod. fair inquiry for pieces, at slightly higher prices. 
| se ane reposte ~ — — ee: See Rum.—A few sales have teen effected in common kinds of West India, 
] ewe <i oO CATES Rave — oe - eee at ports | at recent high rates, including Lee wards at ls 9d to 1s 10d; Demerara, 
3 call this week, viz., 34 wheat, 5 barley, 2 peas, 2 rye, 2 oats. in puncheons, at 2s ld to 2s 2d per proof gallon. Jamaica continues! 





The trade has beea inactive, excepting on lest Saturday and | in demand, and the trade pay full prices. 
Mondsy, which were busy days. Wheat, arrived, was firm at | Corrge.—The small quantity brought forward this week has partly 


late prices, with a brisk demand early in the week, but since very | found buyers, and the market is exceedingly flat. More than a fortnight 


quiet, and prices drooping. On passage and for shipment, | will elapse before public sales will be held. 103 casks plantation Oeylon 


| scarcely any business done. Maize quiet, at late prices. Larley | sold, without any material change in value. Native is dull, Of 187 
steady in price, but the sale not so easy as last week. The de- | half-bales Mecha, a few lots only sold, at 968 to 100s., 1,901 bags 
‘mand for rye has been very quiet, and prices have a mere nominal | 5imgapore were withdrawn, as there did not appear buyers of the better 
‘value. The reported sales are as follows :—Wheat—23 arrived | *°Fts, unless at reduced rates. ae segs moder io chiefly sold, 80m 
‘cargoes: New Coast Ghirka, 65s6dto 67s 6d; D om Ghirka, 5936: ; ~ = a ae = Bi a a5 a — 
| New Ghirke, 668; and Ghirka Tagaureg, 58s; Ghenigherk supe- | “** °° Gone in thes ee oe ca Oe ee oe 
| a " e , saat : . ae continued large, and the stoc k is now 6,120 tons, against 14,820 tons 
frown 673 6d; Marianopoli, eu SIPeey 65s 61 t» 693 6d; Berdian last year, and 13,180 tons in 1865 at the same time. 

ski, 68s ; Odess+, 66; to 67s; Nicolaictf, 66s to 67s 6d; Calafat, Cocoa.—Further advanced rates have been paid for the better quali- 
| Tbrail, 64s 6d, all per 492ibs. New Danubian, 593 64 ; | ties of Trinidad, which are in demand. 662 bags by auction chiefly 
| Wallachian, 62-; Hnos, 58s 94; Side, about 553; spring | sold, at 48s to 85s per cwt for low to fine. Grenada is scarce, Other 
| New York, 64: 3d to 66s; No. 1 Miiwauki>, 67s 6d per 480 lbs. | kinds quiet. 


| On passage: Fine Danubian, about 623; Saide, 54s 6d per 480 lbs. Tea.—The principal feature of interest has been the business done 
in greens, by the steamer, at very extreme rates for fine qualities. 


Finest gunpowder realised 3s 8d per 1b. In other respects the market |} 
is dull, and the small public sales on Tuesday did not show any altera- 


| Shipping: Bunat, 63s 6d per 492 1b-. Maiz-—1 arrived cargo: 
| Mxed New York, 463 6d per 480 ihe. Barley—5 arrive: cargoes : 
Yeisk, 333 94; Kustendje, 333 9d; E-zyptian, 333; Danubian, | 1s ¢% : 
33s 64, levs 2 per cen. for the Continent; Roumelian, 34+, for the ses at apoyo pervades. tip. sesetoel,. “ Osi2tiscabehnasanial 
Continent, per 400 Ibs. Linseed = the spot quiet, aud Calcurta Madras has sold at 12s, One of Bassein at 12s, 900 tons Rangoon are 
23 cheaper. Azow, for shipment, in good demend ; Calcutta, reported at 12s, ex ship. 100 tons Madras at 11s 9¢, landed. 250 tons 
| arrived in London, has been sold at 67s per 410 los, A.T., ex-ship ; | Balam, at 10s to 10s 14d, ex ship. 650 tons Dacca, &., at 11s 3d to 
Azow, to be shipped, 61s to 61s 3d per 424 Ibs, A.T., June to | 115 64, including some of the new crop at lls 6d. 763 bags: 
August, 1868, shipment. Cotton-seea quiet. November ship- | slight sea-damaged Rangoon of indirect import, sold by auction at 
ments sold at 9110s, for the United Kingdom. Egyptian, ship- | 11s 6d te 12s. 787 bags Arracan, at 11s 6d for. Larong, with siftings 


ping or shipped, 8/ 15s per ton. at 9s 6d to 10s per cwt. 
AMPORTS auG DsLiverizs of Ricz to Dec. 14, with Stocks on hand. 
1867 866 1865 


The London averages avnounced this day are :— 1 1864 
ors. s a «tons 25100 ... 39000 ... 49300 ... 61280 
ssswererseee 4040 at 68.10 + 87370 ue 43000 ... 56750 .. 70100 

42 0 Stock - 17550. 29250 ... 34000 ... 36950 


Spices.—Black pepper is firm. A. small pareel of Singapore, by’ 
— SS = a 
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3yd. White remains unaltered, and has been rather 

Singapore, part sold at 5d for middling; and 130 bags 

at 44d. 8830 bags Zanzibar cloves, just landed, sold at 34d per 

Ib, being a steady price. No change in mace or nutmegs. 20 cases 
buds were taken in at 102 African girger has further advanced 

to 30, At this price, 286 bags African, by auction, partly sold. 61 
barrels Jamaica sold at 483 to 558 per cwt for low to very good 


Saurperee.—The market continues firm, although rather quiet. 1,900 
bags Bengal have changed hands. Refraction 7 to 54, 198 14d to 19s 6d 


- Detivenies of SartretRe to Dec. 14, with Stocks on hand. 
f fppwnse ond 1867. 18H6, LRA 1864, 
Bo ccspmamenneths GEG” cen. LERIM™ scay TELTO nee. LSU 
i... esereseeovse 21259 woo 9700 .. 10680 oe 12780 
Er aesseani de ir aaeeesien: SOU ve SUUR* co TURD cos, TURD 


- ies of Teneriffe keep liberal. Of 1,625 bags, rather 
morethan half sold. Silvers declined 1d to 2d, in many cases selling at 
'Q6 11d to 3s 6d; black obtained ‘previous rates—viz., 38 1d to 4s. A 
few Mexican silvers realised 38; and blacks, 3s 2d per Ib. 

Ovres.—The recent speculative operations have foreed the price of 
good quality to 50s, which bas been paid. Gambier is firmer, with 

of good at 16s 6d. Further business reported in Bengal tur- 
meric, at 21s to 21s 6d per cwt, Safflower quiet. 

Lao Dypisfirm.. A few lots fine sold, at 2s 3d to 2s 54d. 

Suettac.—400 chests part sold at about former rates, and the market is 

Good to fine orange obtained 82s to 89s per cwt. 

Murais.—The markets are still inactive, and prices lower in several 
instances. lron remains unsettled. Scotch iron has sold at 52s 9d to 
58s per ton, mixed numbers, A sale of spelter is reported at 20/ 7s 6d 
foreommon plates, which shows a decline. Straits tin has further re- 
ceded in value. Straits has sold at 87/ to 87/ 10s per ton, on the spot 
land ‘to arrive. Oopper is quiet, and no alteration in prices. 

Hewr.—There has not been any further business in Manilla to 
arrive, but the limited quantity offered here has obtained extreme 
rates, including 470 bales middling to good, by auction, at 49/ 10s to 
5110s per ton. Petersburg quiet. 

Jore.—The market is firm, but without activity. On Wednesday, 
4,548 bales were offered by auction, including a portion of the new 

About half this quantity sold at full prices: ordinary to fine, 
111 to 221.158 per ton. A few parcels sold to arrive. 

Linsgep.—A good business has been done in Black Sea afloat, at 61s 

for autumn and summer shipment. On the spot, quotations are very 


Oms.—No alteration can be reported in Olive, and the market is 
. Linseed, after receding to 34/ 10s, closed firmer at 34/ 15s. 
has been dull, owing to speculators pressing sales. English brown, 
368; forward deliveries, 37/ to 38/ 10s; refined, 38/7 to 38/103. Foreign 
is quiet, and rather easier. Fish oils have been inactive. Oocoa-nut 
isnotmuch in demand. Palm has been steady. Fine Lagos, 40/ 10s 
tordld per ton. 
Prredrecm.—Refined American quiet at 1s 4$d to 1s 5d per gallon. 
Tattow.—Foreign has been rather firmer, and the better qualitios 
of Australian and South American meet a’steady demand. This morn- 
ing quotations for first sort Petersburg were 43s to 43s 3d; January to 
448 per cwt. 
= PY paamodeans ov TaLLow.—Monday, Dec. 16, 1867. 
1864, 1866, 1366. 1867. 
ca ks. casks. casks. casks. 
Steck this day . 60) ews 51074 ... 49,440 ... 39°64 
Delivere | last week . —RREB nce. BF ns 1,068 ce. 2 
Ditio from 1st June . . 3 .. 64,819 ... 54,547 ... 44,283 
Arrived la:t week .... x ow 1,932 ... 8,749 .. 5,171 
Ditto from 1st June. ‘ 5,6 os 8$3,5.0 ... 75,662 ... 66,216 
MERGE NAC, costncconccce oe 49800 .., 44900 ... 42594 
Price of TOWN ......c00ee0 pececece ww» Slséd ... 4539d ... 44080 


POSTSORIPT. Fray Evenre. 
Svear.—The market closes with more firmness. 2,614 bags Penang, 
by auction, sold at former rates: brown to good yellow, 32s 6d to 35s ; 
|| Barbadoes, by auction, obtained 34s 6d to 36s; crystalised Demerara, 
86s 64 to 39s. Sales of West India for the week, 2,240 casks. 
Privately, 15,000 bags clayed Manilla sold at 31s 3d to 31s 6d per ewt. 
Corrzz.—The small sales, comprising 37 casks 177 barrels and bags 
plantation Ceylon, went at unaltered rates. 471 bags native were bougut 
in: good ordinary, 568; bold, 68s. 907 bags washed Rio were bought 
in, at 708 to 71s per cwt. 
quiet. 
Saurrerre.—Further business was done at previous rates, including 
Bengal, refraction 3, at 19s 6d per ewt. 
|| Hwr.—1,411 bales, by auction, were taken in at 46/ per ton. 
Om.—Colonial sperm, by auction, was taken in at 110/ per-ton. 196 
casks Palm part sold at 41/, 93 casks Cochin cocoa-nut at 55/ to 56/ 
per ton. 
TaLLow.—Town unaltered. Foreign firm, at this mornings quota- 
tions. 352 casks Taganrog, by auction, sold at 41s to 48s 3d. 164 pipes 
and casks South Anaerican, 42s 6d to 43s 3d per cwt. 


ADDITIONAL NOTICES. 

Rerinep Sucar,—The home market for refined sugar in dry goods, 
Temains unaltered. For fine pieces, higher prices have been obtained. 
Dutch crushed is rather firmer, and ready goods obtain 29s 6d, f.0.b., 
Amsterdam. 

Dry Faurr.—The market is considered as closed for the year. 
Prices are firm for currants, while further decline is apparent in 
Valencias and *uscatels. 

FLax.—Market dull. 

.—Market for Russian steady, for Manilla very firm. 

SiLK.—Market dull, but previous prices sustained. 

Tosacco.—Sales chiefly of a limited character, and for immediate 
consumption, which is generally the case at this period of the year. 

rices remain steady for good and fine home-trade descriptions, but 
imegular for common and ordinary sorts. For other growths: than 

rican, a fair extent of busiress transacted at previous rates. 


! 

LuatHER aND Hrpgs,—Tho transactions of the past week have con~| 
tinued of the usual limited character for the time of year. At Leaden- 
hall, on Tuesday, there was a small supply of fresh goods, but the 
attendance of buyers was very small, and very little business was done 
at about previous rates. 

Metats, —Business is almost at a standstill, and we can look for no 
change from this for two or three weeks. Copper holds its own in quo- 
tations, but no sales of moment have been reported. Iron is without 
change. Tin has fallen in value through increased arrivals of Straits 
and the dulness of trade. Lead. is still neglected. Spelter has fallen 
about 15s per ton, and still there are few buyers. Tin plates are un- 
changed. 

TaLLow.—Official market letter issued this evening :— 

1 
| 
| 


Town tallow ... 
Fat by ditto ... 
Yellow Russia 
Melton stuff ... 
Rongt ditto ....ccccsee 
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METROPOLITAN CATTLE MARKEY. 

Monpay, Dec. 16,—The total imports of foreign stock inty London 
last week amounted to 9,426 head. In the corresponding week last | 
year, we received 5,568; in 1865, 18,637; in 1864, 16,861; in 1868, 
6,793; in 1862, 3,767; in 1861, 3,641; in 1860, 3,456; and in 1859, 
3,374 head. 

The past season having been very favourable for the production of live 
stock in all parts of the United Kingdom, and the cattle disease having 
ceased to commit its ravages, there was a wonderfully fine and even col-! 
lection of beasts for Christmas consumption here to-day. All breeds | 
were fairly represented ; but the number of shorthorns and crosses here 
this morning represented more than a moiety of the total supply. As 
regards numerical strength and prime quality the Herefords came next, 
and not a few of them were of great weight. The number of Devons} 
shown was equal to last year, and a finer lot of animals from tbe West | 
of England has been seldom witnessed in this market. Quite an ave- 
rage supply of beasts came to hand from Scotland for the time of year. 
Without exception, both the pure and cross-bred animals were in 
splendid condition. As such, they were taken off somewhat freely, out 
at prices which did not appear to satisfy the graziers. The arrivals of 
beasts being large, and the weather unfavourable for slaughtering, the 
demand for all breeds ruled heavy, Nevertheless, compared with Mon- 
day lust, no quotable change took place in prices. The best Scots 
and crosses sold at 5s per 8lbs. Really prime Downs and half-bred 
sheep were in fair request at full prices; but all other breeds were very 
dull, at slightly depressed currencies. The top figure was 5s per 8 Ibs. 
Calves—the show of which was limited—moved off slowly at late rates | 
—viz., 48 4d to 53 4d per 8lbs, There was a moderate sale for prime 
small pigs at last week's prices; large hogs, however, were very dull. | 
The highest figure was 4s 2d per 8 lbs. | 

Supriigs on SALE. 
Dee, 17, 1866. Dee. 16, 1867, 
oe A000 


Tawnspar, Dec, 19.—We have a much larger supply than is required. 
There are several very fine oxen left over from Monday last. Trade is | 
exceedingly dull, and prices have given way 2d to 3d per 8 lbs. We 
have a Jair supply of sheep for the time of year; there is, however, a 
demand for them, and prices have an upward tendency. Choice calves 
are scarce and dear. Beasts at market, 1,620; sheep and lambs, 4,020; 
calves, 95; pigs, 150. 


NEWGATE AND LEADENHALL. 
Por Ibe by the carcase 
3 
0 to 3 4} Inferior mutton .......00000008 4 
3 8] Middling ditto ....... 
t 2) eee 
m eeese. 
4 6 | Large pork 





Inferior beef ssocccccerserseeee 
Middling ditto .. 
Prime large ditto 
Prime small aitto 
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POTATO MARKETS. 

Bonoven anp SpiraLFieips, Dec. 20.—The supplies of potatoes on 
sale at these markets are ample, and are more than equal to the demand. 
All kinds moved off slowly, at our quotations. Regents, 110s to 170s; | 
Flukes, 1203 to 160s; Rocks, 90s to 120s; French, 70s to 85s per ton. | 

COAL. MARKET. 

Fripay, Dec, 20.—There was a further considerable arrival to-day. 
The cold weather increased the demand for house coals, and a fair busi- 
ness was done at last prices. Wallsend Haswell 20s—Hetton 20s— 
South Hetton 19s 6d—Hartlepool 18s 94—Original Hartlepool 20s— 
Tees 19s 9d—Kelloe 18s—Heitton Lyons 17s 34—South Hartlepool 18s 
—Tunstall 17s 3d—Cowpen Hartley 16s 64—West Hartley, 16s 6d. 
Ships at market, 89; sold, 24; gas contracts, &c., 45—69; unscld, 20; 
ships at sea, 25. 


LIVERPOOL MARKETS, 
WOOL. 
(7ROM OTR OWN CORRESPONDENT.) 

Fearpay, Dec. 20.—There is no improvement in the demand to 
report this week, and prices, for want of business, are mostly nominal ; 
on the whole, however, holders are pretty firm, as stocks are not exces- 
sive. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frmay, Dec. 20.—Market thin attendance.’ Wheat moderate, con- 
sumptive demand; prices somewhat irregular, White Californian, 3d 
per cental below Tuesday's rates. Flour dull, and prices in favour of 
buyers. Beans steady. Saidi,44s. Peas unchanged. Canadian, 46s 


— i 





THE ECON MIST. 


to 46s 6d. Oats and oatmeal very dull. Indian corn very quiet, 
and prices nomiual ; mixed, 46s to 46s 6d; white, 50s to 51s. 


WaxeErretD, Dec. 20.—Wheat held firmly at late rates, sales only 
limited. Barley quiet, and value unaltered. Beans and oats as before. 


Coe @asette. 


Tuxspay, December 17. 


BANKRUPTS. 

T. Balmer, City road—J. Brownrigg, late of Compton street, Bruns- 
wick square, tailor—E. H. Carter, late of Park street, Grosvenor square, 
surgeon—E. Cloke, Hastings, coal merchant—G. V. Qolliver, Suther- 
land street, Pimlico, and Croydon, builder—H. A. Cooke, Old Cavendish 
street, estate agent—G. A. Couran, Westmoreland place, Pimlico, captain 
.in the 2nd Tower Hamlets Militia—J. Crabb, Gravel lane, Southwark, 
stonemason—J. Crawson, Chalk Farm road, tobacconist—J. Cripps, 
Euston square, medical assistant—H. Garratt, Portsmouth, shipping 
agent—J. S. Hicks, New court, Goswell street, licensed victualler —H. 
Hood, Vauxhall bridge road, lodginghouse keeper—H. W. Ingmire, High 
street, Bow, bootseller—W. Jarvis, Noel street, Soho, tailor—F. Laurent, 
Dean street, Scho square, bootmaker—D. Laurence, Barnes, dealer in 
building materials—G. May, Banstead, near Epsom, grocer—H. aud 
F. Perrin, Mincing lane, City, merchants—T. H. Reeves, Brighton, 
shoeseller—R. Rofe, Caledonian road, baker—H. J. Smith, Douglas road, 
Bayswater, occasional servant—E. Upton, Tasborough, farmer—G. Wales, 
Sutton, woodeutter—W. Alexander, Bromley street, Commercial road 
East, master mariner—J. R. W. Abell, Mitcheldean, surgeon—J. Adams, 
Bath, baker—T. Baynes, West Hartlepool, grocer—W. Brock, Plymouth, 
butcher—T. Broughton, Salford, brewer—W. Bulecock, Everton, mason 
—R. Burgess, Rottingdean, bricklayer—W. Burton, Nottingham, cab 
proprietor—L. F. Chaleraft, late of Sunderland, master mariner—C. 
Clewes, Tunstall, greengrocer—T. Collins, Oldham, cotton dealer—W. 
Crowther, Golear, fancy woollen manufacturer—C. Curson, Coventry, 
watchmaker—Benjamin Davies, Pembroke Dock, labourer in Her 
Majesty’s dockyard—S. Evans, late of Cardiff, Glamorganshire, black- 
smith—aA. Fisher, late of Keswick, innkeeper—F’. Frame, Wavertree, 
|| mear Liverpool, commission agent — William Galley, Bristol —J, 
Gardiner, Great Malvern—J. Hales, Southwell, haircutter—J. Howard, 
Birkenhead, musicseller—W. Howat, Dudley, travelling draper—T. 
Jones, Aberystwith, draper—R. Knowles, Bradford, boltmaker—H. A. 
Ladbury, Newport, druggist’s assistant—J. Lewis, Bedminster, baker— 
R. Mellor, Shaw, cotton spinner—F. T. Miller, Guildford, clerk—H. 
Mitchell, Frome, cabinetmaker—J. Newton, Crook, beerhouse keeper— 
J. Newman, Earlswood Common, licensed retailer of beer—T. J. Price, 
Defynnock, woollen draper—G. ©. Richards, Blyth, photographer—L. 
Robinson, Darlington, joiner—T. Rogers, Fareham, journeyman baker 
—H. Rydon, Bridgwater, blacksmith—T. Scott, Liverpool, baker—H. 
Smith, ey, farmer—J. Smith, Newark-upon-Trent, coal merchant— 
W. Stanley, Monk’s Coppenhall, grocer—R. Tetley, jun., Bradford, clerk 
—0O. Thorn, Bedford, butcher—J. Tunley, Liverpool, licensed victualler— 
J. Walker, Heslington road, near York, joiner—J. Whitbread, Pidding- 
ton, builder—G. Whittaker, Willaston, beerseller—E. Williams, Bangor, 
labourer—J. A. K. Wilson, Liverpool, ship owner—J. W. Wood, Wed- 
nesbury, ironmonger—F. W. Woodford, Godshill—G. Wyatt, Farm- 
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Dividend per cent. 


’ 
Firet half Second half; First half | 
| 1866, 166. | «1867. | 


| «@ 

1,349,109 2) 
667,510 | 
4,482,515 
21,100,283 


1,100,000 


Blyth and Tyne 
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|Detroit and Milwaukee 
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Grand Trunk of Canada. 
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Great North of Scotianc.. 
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89,028,567 


Name of Railway 


Belfast and Northern Counties .. 


|Bombay, Baroda, & Central Indie. Oct. 


«- |Oct. 


\Grest Southern & Western (irish | 


|Great Western of Canada 
|Lancashire and Yorkshire... 
London & Nc cth-Western, &e....) 
London, Brighton & Souto Coas'| 
London and South-Western 
|London, Chatham, and Dover 
Metropolitan Ex. & Branches 
|Lonéon, Tilbury, and Southend .. 
s eitid, & Lincolnshire| 
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SCOTCH SEQUESTRATIONS. 
R. and J, Greenless, Glasgow, grain merchante—J. M : 
Glasgow, shipbuilder—J. M. Ferguson, Leith, merchant—D, D, Yanih 
Greenock, painter. 


GAZETTE OF LAST N1IGH12, 
BANKRUPTS. 

G. Fagnani, Clement's lane, merchant—C. Taylor, Ryde, lime by 
—E. Matsell, Burnham W estgate. beer seller—W. H. Wheeler, Be 
commission agent—F’. Higgins, jun., Sidmouth street—J. W, ‘Chur wy 
Dean street, transparent compass card painter—H. R. Beaver, a 
chester street—T. Lane, Caledonian road, greengrocer—J, J. Lovag 
Isleworth, decorator—G. Judd, jun., Westminster bridge road, 
warehouseman—B, Haigh, Cubitt’s Town, iron plate worker—E, Po 
widow, John street-—H. C. Sutton, Cookham, general merchap 
Doyle, St John’s Wood—D. S. Antonio, Great St Helen’s, com 
merchant—J. H. Bridges, Ipswich—W. J. Job, Islington, b 
keeper—C. W. Carpenter, Barnsbury square, commission 
French, Great Tichfield street, shoe seller—G. Bushnell, 
coach builder—E. Winch, Old Kent road—W. Ellison, South No 
milk dealer—W. Pike, Berwick street, carpenter—H. Lees, Newing 
causeway, fruiterer—G. Dagley, St John’s hill, shoe maker—W, Wilk 
son, Argyle street—Lavender Mason, Granby place, Lambeth, a. 
W. Scott, Christchurch, butcher—O. Hansmann, Somer’s town, baker/}_ 
W. G. Green, Upper Norwood—J. Haws, Oannan’s Hotel—T. G. a 
Whitstable, ship owner—T. Rigby, Wandsworth—K. Hampson, D .. 
commission agent—H. Chinn, sen., Moseley South—G, E. § 
Nottingham, surgeon—W. H. Jones—T. L. Henly, Oalne—L. 
Bristol, cattle dealer—H. T. Rowley, Bristol, wine merchant—wW, 
Gillett, Bristol, shipping merchant—R. Hoare, Plymouth, manure mes: }} 
chant—J. Vincent, Sherborne, innkeeper—J. Andrew and W. Andrew, |} 
Ponsanooth, cattle dealers—J. Key, Mitcheli—G. Parkin, 
Stather, grocer—O. E. Smith, Liverpool, sculptor—O. M. Tho 
Stretford, sharebroker—M. Bretherton, Stretford—R. W. 
Neweastle-upon-Tyne, clothier—T. Burnip, Hast Jarrow, groo 
T. Pickering, Birmingham, tailor—E. Jones, Aston juxta Birming! 
—T. Phillips, Aston juxta Birmingham-—E. Boucher, Birming 
journeyman tool maker—J. Miles, New Swindon—O, Ralph, 
innkeeper—G. Matthews, Ipswich, porter—A. Jones, Yately, b 
E. Gibbon, Graig, beer-house keeper—H. D. Brooks, Glastonbury; ¢ 
merchant—R. Monkhouse, Toxteth park, butcher—T. Grant, Ni 
Everton, baker—R. Farman, Newland, miller—J. House, Be 
T. Richards, Old Basford, bricklayer—G.M. Nichols, Leeds, bricklaye 
E. J. Lane, Leigh upon Mendip, shoe maker—B. Palmer, South 
carpenter—H. Hanson, Wainsgrove, stonemason—E. Johnson, Oo 
park, shoemaker—J. Wyvill, Ripley, tailor—J. G. Smith, Finedon, 
merchant—J. R. Thomas, Cefn-coed-y-Cymmer, collierJ. 

Brighton, photographer—E. Viccars,Great Horwood, grocer—J. 
Chorlton-on-Medlo ck, butcher —@: Orowther, Pendleton —J. Shepherd, | 
Hulme—J. W. Marten, St John’s common, agent—M. Hall, 
bookseller—C. Deana, Faversham, frame maker—R. Smith, plumber— 
W. Pilkington, Blackburn, painter—O. Heles, Aylesbury, innkeeper—H) 
Ingle, Guildford, livery-stabie keeper. 

SCOTCH SHQUESTRATIONS. 

A. Thomson, Glasgow, flesher—P. Conway, Port-Glasgow, general: 
dealer—P. Donnelly, Greenock, spirit dealer—J. Fenuing, Dundes, 
spirit merchant—J. Macadam, Gaidrew, farmer—J. Scully, @ fr 
vegetable merchant—A. Smith, Aberdeen, manufacturer—W, ©) 
shank, Glasgow, builder. 
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STATEMENT 2 The Ratlwap Monitor 


Cf Imports, Exports, an@ Home Consumption ofthe following articles inthe | : van wen ’ 
50 weeks ending Dec. 1¢, 1867, showing the Stock on Dec. 14, compered with the RAILWAY CALLS FOR DECEMBER. ss 


corresponding period of 1866. a 
t j 
FOR THE PORT OFLUNDON, moan sch sr chonces P 


fi eries for Exportationare included under Due Already Number 
tera bghowesticln tution, the deliveries for Exportations a 
8 
EAST AND WEST INDIAN PRODUOE, &c. London, Brighton, &., New Ord. Stock, 
= issued at 45 per cent. 2 si 
SUGAR. Metropolitan New Redeemable he. 2... a 0... «= 60,000 
Midland 182 Convertible Preference 31... 14 «2 00... 116772 ™ 


Oo 





Home Consump. ; Stock, 
Plantation.| 1866 1867 1866 1867 1866 1867 1866 1867 eeeeee 
tons tons tens 3 tons eee ee. erat . SS 
WestIndia...| 130662 | 114094 | 2541 746 | 129004 Gis | 197 545 ¥ 
Mouritive...| 18609 | 10164 | 2005| 509] 18808} 10551} 5514 4401 EPITOME OF RAILWAY NEWs, 
Bengal&Pg| 2923 325 105} 2061 | 5047] 4047 £46 hice 
Madras...) 8867 128 30 | _ 5558 | $656 | ieee | 4432 | Taarric Recetrrs.—The traffic receipts of railways in the Uj 
"Saneae| 7 Kingdom amounted, for the week ending 7th of Decembe; ot 
. 7 s r, on ] 
Total B.P.|' 160251 | 127571 5058 3390 149516 13686 40543 [ 25138 miles, to 689,6404, ‘and for the corresponding week of last ne al 
27369 | 12,881 miles, to 668,2474 showing an increase of 315 " anal 


7330 | of 21,3932 The gross receipts on the 14 princi 


Forei 1 
Gite. 16675 2038 762 4927 | 15940; 30912 
Cuba & Hav. 9570 3085 1387 9474 | 21144 11636 


Peete ated sent “oar 


> 3292 35 | 152 : : ss ways | 
Brazil...0.| 1895 = aa coe pS — — amounted, in the aggregate, on 9,497 miles, to 561,881. sane ef 


Beetroot... 409 72 | 18244 | 18422 761 | 2242 | corresponding week of 1866, on 9,242 miles, to 564,847), showing an 
pts of 


a cone * pa a | eens eae increase of 255 miles and of 17,0344 The total recej 
Total Frgn| 41875 | 6203 | 2548 | 34976 | 61906 | SLITS | 41691 | week show a decrease of 21,435/ as compared with those of the presai | 


GranaTotal.| 202126 | 187198 | 11261 | 5938 | 183892 | 198773 | i721’ Go724 | ing week, ending the 30th ult. 
MOLASSES. <—paeen =— 


| Imported. | Exported. | Home el Stock. RAILWAY AND Br ae MARKETS. 
ieee | 1867 | 1806 | 1867 | 1866 | 1807 | 18ce | 1867 eee 


att teams 4; coe icaaie | thee. | eo aed Monpay, Dec. 16.—In the share market to-day there was almost ap] 
WestInd 4355 |. 4648 1710 975 | 3764! 8796 | 620 | 470 | entire absence of business, except in British railways, which were dig. |} | 

Foreign . 326 854 404 | 48} 232) 902 | 494) 398 | posed to flatness, Foreign railways and mines were fully maintained, | 

[~<a |. gar) gate) 208s) gese | acne | ike but in miscellaneous shares the few movements were all downwasl || 

desi} S407 | 2N14/ 1023, 3996; 4698 | 11% | 868 | OF the British lines, North British improved 4; Midland re 


MELADO...! aati aek a ae 121 29. feet ditto (Birmingham. and Derby) and North Staffordshire 1 each ail 
TT eT rs Me ee ne Great Northern (A stock) }, and Manchester, Sheffield, and Lineolg.| 
eae EE it Oat shire declined 1, Metropolitan 3, and ditto (extension), Bri and | 

Exported and | South-Eastern $ each. In miscellaneous, Atlantic Telegraph (8 H 
Imported. [delivered to Vat) Home Consump. | Stock. cent.) relapsed 3; and Hast India Irrigation, Peninsular and ae Lay 


ae coped ae 








RUM. 


guis | gals | eals gals | enls | cals | gale cals | (1867), and Viceroy of Egypt's Loan declined } each, | 
West India. 3415860 2865350 1426140 wanes ae ‘ie ean Tugspay, Dec. 17.—In the share market to-day there was al 
East India...| 350415 | 263880 | 278465 | 261315 | 8! he 54035 $9010 | ceneral depression in British railways, and dulness also slight} 1 
' 5 oe: vm) ; gatly alfected 
mentees 299835 269010 | eee | 8280 6601 250830 221760 all other descriptions, except American railway securities, Of the | 
Vatted sec. 1708785 1854270 1587825 (1434690 | 154775 110970 } 403670 591660 | British. lines, Midland declined 53, Oaledonian and North-Western i} 
—_—_ | seneanny adfihintn-+-atenaamiixnate each, Great Northern 1, ditto(A stock) and South-Eastern a further 1) 
Total ...'5774895 5252490 3504410 3628395 1947555 1996345 _ 2850675 9298465 | cach Lancashire and Yorkshire #, Manchester, Sheffield, and Lincolm| 
COCOA—Owts. Bs a shire further 3 Great Eastern, Great Western, North-Eastern (¥ 

B.Piantation) 51347, 65647, 10311, 6832, 41500 | 47787 8224) 19301 | @ud Shropshire Union } cach, and Brighton, Metropolitan, and ditto (em 
Foreign ....-| 14185 | 22381 | 5495 | 10987 | 7995 | 7456, 11943 | 15500 | tension) a further }each. In colonial, Demerara improved J, and Gres) 
1 1 amecenanany ~ ——, ———— ——_ -— --——= | Western of Canada receded 4, and Grand Trunk of Canad(eqnipment! 
Total...' 65532 | 88028 | 15806’ 17819 49495 | 55228 20167 | 34891 | og first preference bonds) 1 each, and ditto (second preference)1}. In} 
COFFEE—Tons. foreign, Namur and Liege (preference) aud San Paulo advanced 4 each} | 
Wen lean rr 314 a0) 458 160 i5¢ | Southern of France relapsed 4; Dntch-Rhenish and Great Luxembourg] 

, 3 314 , 156 A ‘ ~ . . va 
genenc-| Mout | “tore | “ante | “ot| “siat| ‘ase | fer | Ss | or ance, Paris and Moditorranonn, tad Paris and Oricon § taht al 
East India... 4902) 5970; 274 51 | 21) 28s 5 | of France, Paris and Mediterranean, and Paris and Orleans $ eachs andi 
Moca wms| se | | se] | tie) Bt | | HA | Sco. shares improved 1, ltt (Oper cout, bonds) «furthat y 
OtherForgn) 4076) 4267| 2030 2043 | 1425 2204! 1315! 363 | Central (redemption bonds) 5, and ditto (shares) 4: In mines, Wheal | 
Sime bet ieneee dashes aimee] mente cits | ctieinieeeib thas: ° hs Seton declined 2}, and Chontales }; and Yudanamutana were }] 

Total...| 51378 | 52782' 82175 | 32700! 17082 ' 17821‘ 14816! 16117 | better. 
[tons | tons | tons | tons | tons | tons | tons | tons WeoxeEsvaY, Dec. 18.—In the share market to-day there was afurther 
RICE... | 38978 } 25089 | oe | oe 43029 ; 37369 | 29255, 175385 | decline in British railways, affecting all the principal ‘stocks, with H 
) g } pa 

PEPPER. few exceptions; Canaiian railways were also weaker, but the other dé} 
| a aca l tous.) tone tons.) tons. tone | Scriptions show average alteration. Of the British lines, Caledonian} 


SeeeeFsFeee FFSFP SF F SCHPSSSSSSSS SSS SSL SLL SLLS LCL se Seer ee.seez uu Rie 2 a8 be dtwE ey aun eneetuen ees enema © S¢°2er-ees ensl|e 2 | 











1] Whiten} 505) 955 16} we | 580 776 299 519 | and Great Eastern recovered 4 each, and Great Western }; and Mié | 
Black evccvveei 4947 | 4187 889 | -- | 3768 | 5881 | 3078-1947 | land declined further 23, ditto (Birmingham and Derby) 9; North} 
pkes | pkgs | pkgs | pkgs | pkes | pkes | pkes | pkes | London 2, South-Western 1, North-Eastern (York) a further 1, ditto | 

worMecs, — wei we | = —. — a _ (Berwick), and North British } each, Great Northern (A stock), Lam} 
CAS. LIG...| 2319) 6123) <. ds 7426.| £823 | 839) 731 | cashire and Yorkshire and Metropolitan (extension) a further 4 ach} 


ON} 10467 | 7521 | ww ons 9252) 8515 2565 ' 1718 | ditto (original) further #, Chatham}, and North-Western and Brighton} 


etenen apeemerenta neem <aemineeins Smmeenes ane ner —--——=- | a further + each. In colonial, Great Western of Canada receded a fur 
| | bi | ba Sa om 7 . 
seein! =. a | _ — | ee 40014 \ 29956 °33954 ther 4, Grand Trunk of Canada 4, ditto (equipment bonds) further 
————_ SS Sack T ——=— | ditto (second preference) a further 1, and ditto (third and fourth p 
RAW MATERIALS, DYESTUFFS, &c. ence), and Atlantic and St Lawrence 1 each. In foreign, Southern oh 
aa | serone | berons ~gerons | serone | serons | seron® . pense ny ? ae wore steady, we only oe 
COCHNEAL, 17442 | 27428 eo | oo | 18790) 28332; 3966 9269 | fractional decline in Don Pedro, and a further rise of 4 in Yudane 


——=—- —— —————- - ——_ - ——_ - --= - - mutana. 
| chests | chests | chests | chests | chests | chests | chests chests Tuurspay, Dec. 19.—In the share market to-day the further 
LAC DER 4619 a2 itt (Bless | 4965 fe 5614 co 4900 | 8610 | ciation in British railways was considerable, and the market ol 
l tens. | | tons | | tons | tons | tons tons | was dull. Of the British lines Caledonian relapsed 3, and Great Eastem) 
LOGWOOD)| 12080; 11515 | a ae 9617 | 14065) 4332) 2559 | and Great Western $ each; and Lancashire and Yorkshire declined} 
FUSTIC......! 1161 | 2333 = 22 1476 | 2204 | 466) 887 | further 44, South-Western and Metropolitan farther 4 each, ditto (em) 
INDIGO. tension) further 3, Midland further 34, ditto (Birmingham and 
) Chests ; chests _ chesty Chests chest« , chests ) chests, cnests | and Great Northern 2 each, ditto (A stock) and Shropshire Union} 
EastIndia...) 20832 14587 | ce | 20148 | 18949 | 16043 | 213935 | each, North-Western further 2}, and North-Eastern (Berwick and: Yom} 
serons | serons | serons seroms| serons | ssrons | serons | serons a further $ each. In colonial, Great Indian Peninsula, Madras (5 pet) 
Spanish...| 9627 | 1id4é nae moo |. 9367! 12494! i887 1580 cent.), and East Indian receded 4 each, and ditto (L shares) % 
SALTPETRE ee ; foreign, Northern of France was } better, Southern of France ; 
amram re mae +; Lombardo-Venetian and Illinois Central (shares) declined dani 
Nitrate of | tons | | | | respectively, and Atlantic and Great Western (debentures) closed at 
Potass ...| 11567 | 9442 ee - ale 9694 | 11250) 9945! 8634 | to 23. In mines, East Caradon and United Mexican were each 3)l0 
-—_—— | | (| Panulcillo $ lower, Don Pedro and Frontino were fractionally lower, # 
Hiapste of 26a 5648 | | 3314 } 3c40| 1817 | 3605 Vancouver Coal were $ better. 
——_ 2° — Fauway, Dec. 20,—Railway stocks in demand, and better. & 
on ence thaiasiitdnnesamaritaer aa Northern A and Metropolitan in especial request, and advanced 1} tol 
Se —_ | — roagl | st | 7MSh : MSE | per’cent. respectively. Lancashire and Yorkshire advanced; M 
eo | 671 | sé - 410 630 $10 gag | land and Great Northern (Original), 2; South Eastern, $; London@ 
305263 | 217333 | | an | aaneee 189619 | 65982 | 67:81 | North-Western, and London, Chatham, and Dover, #; and Gr 
jer pool,aay) } | Bastern, 4. Atlantic Cable shares exhibited no movement. ne 
Kinds sew. «/3834290 {2058794 | 872932 | 806033 2339200 /2345800 | 484820 | 443480 een 8 19 to 19}; and Atlantic Telegraph Right per Cont P 


j | 
Pwenene eee a ee « 
Total : ae |\s277261 | 872982 | Soc0ss '2603320 |2536296 550612 | 531415 § ence, 44 to g. 
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Stock|106 


Gt wand Seek sibeakers eae 
Great Fastern, Ordinar” eee 
Do. East Anglian Stock......... 
Great North of Saeree é 
Great Northern . 
Do. A Stock ...- 
Do, B Stock « 

Great S»uthern & Western i 
Great Western—Original ......... 
Do, Stour Valley guar. Stk . 

Do, South Wales....-seseeereees 

Do. West Midland—Oxford . 

Do, do, Newport .++.+.+++ 
Laneashire ana Yorkshire. 
London, Brighton & South Coast 
London, Chatham, and Dover... 


Metropolitan... 
Do. Extension. 


Do. do 


4 
Midland. 


Do, Birmingham and Derby... 
Midland Gt, Western ee 
North British ........++. 


North Eastern—Berwick ... 


95 1383s} Do. G. N.  sabascaaauite 


Do. Leeds .....0-0c0000e es 
Do. Carlisle . 


Do. Stockton and Darlington. 13 


Do. 1860 and 1861 


PREFERENCE SHARES. 
Bristol and Exeter ....0.0+++ 
Caledoman 1(C/ 44 percent. 


Do Scottish N.E., Aberdn ord " 


Do do Midland Stock.. 
Cork and Bandon 54 per cont... 
Dundee, Perth, & Aberd. Junc. 


Glasgow & 8. -W. guar 5. p cen'| ,,,. 


Great Eastern, E. C. Ext. No. | 
Do. No. 2 2.0. .s000+ escecccesoccseces 
Do. 6 per cent Preference ... 
Do. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock 


Do. Eastern Union 4p c guar.) .... 


Do. Nortolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. atl0pe pm 
Do. 44 per Cent dO ...cscseeeerer 
Do. 5 pr ct do. at 5 pr ct pm... 


Gt South & Wat. (Ireland) 4 pc} ... 


Gt West. (Bks, & Hants Ex) 5 pe 
. Preference 44 per cent ... 
. Irredeemable 4 per cent... 
. 51 p c Redm, Preference... 


. Birmingham guar, Stock.) ..... 


. Birmingham Pref. Stocs.. 
. Chester guarantees Stock.. 
. 8 percent Pref. Stock . 


Do. 4} per cent 
Do, 5 per cent ...... 
DoW. M.—Oxf. 1st gua. oc! 


Do. 2nd guarantee Stock ......| ... 


Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do.-perpetual 6 p c preference 
option till 1866... serevenesees 


Do. perpetual 6 per cent. with} 


London and Blackwall, 44 pest Ce 


London and Brigaton, 5 epee 
guarantee Stock No. 
Do. 5 per cent do No. 2. 
Do. 6 per cent do......- 
per cent do No. 4 .. 
per ceat 145s.... 
44 per cent do 1863.,.... .. 


per cent 1869.....0. 
London Chatham and Vover.. 
Lon. & N.-W., Cov. & Nun. Spe 
Do. Bedford and Cambridge... 
Do. Sprewsoury & Welshpov. 


— ~~ 
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| Wimbledon and Croydon. 


Name of Compary. 


ne een nn 

London & 8.-Western, 7 percent 

Manch., Shef., and Lincolnshire 
a 37 ooceccecevese: eons 
Do, Redeemable 6 per cent ... 

Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm.6 pc 
Do. 4} per cent pref. Stock . 
Do. Lelces. & itch. 4 pc Stk 

North British ... ....s-00» eoes 
Do. No. 2, 5 per Cent«cs.croeeee 


Do, Edin., Pe & Dun. 4 pe} .. 
N.E.—Co nalidated pret 4 pe bees 


Do. 44 per cent. redeemab! 

Do, Berwk., G.N.E. 4 p c pret. 

Do, York, Hull & Selby Pure. 

Do. Stcktn & Darin., A5 p “ 

Do. B 6 per cent... 

Do. C 6 per cent... 

Do. W. Hartlepool HarbouréR 
North Staffordshire.......0rsss00- 
Scottish N. E. 3} prct pref. Stck 

Do. Aberdeen guar. 6 percent; 

Do. 7 per cent pref. ae 


Do. Fixed 4} per cent. ......00» 
Sth-East.—(Readng Ann. — 


Taff Vale, No. 1 ..... 
Waterford and Kilkenn 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ......c.0cecosorssescsooses 
Do. 4} per cent. preference... 
Buckinghamshire  .......++. 
Chester and Holyhead . 
Do. 5$ percent . 


East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest... 
Gt Eastern, Newm. &c. 5 pr cent 


G. Western, W. Midland, ev 
Gull and Selby ....... 

Lancaster and Carlisle , 
London and Blackwall . 

London aud Chatham 43 pr cent 
London and Greenwich. 

Do, Preference....... 


00 |London, Tilbury, end South 


Lowestoft, guarantee 4 per cent 
Do. 6 per cent . 

Manchester, Buxton, 

Midland Bradford . 

Northern and Easte 

Da. 6 per CONE ..c.ccssccrserencoee 
Nort-Western Aperp pref 5 p F 
Notting. &Granth. Rlwy. & Cual. 
Preston and WyTe ..scsecscceerss eee 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford eee 
D> do sees 

Sonth Staffordshi 


Do 4 per cent guaranteed 

Do 5 per cent guaranteed 
Vale of Ne@ath ....cccsscseeee 
Victoria Station, Pimlico 


| West Cornwall ..sers.ereee 


Wilts and Somerset 


—- ere 
Great Eastern . 
Great Northern 
Gt. Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire 
London, Brighton &c. ... o0e 
Lendon and North-Western... socee 
London and South-Western. 
Midland......- escscees 
North British, E. P. and D. 
North Eastern ....ssseeseee 
Scottish North-Eastern ose 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ..... 
Bombay, Bar., & C. India guar. 

Do, F. Shares 
Buffalo and Lake Huron..... 

Do Preference .....+.... 





100 | 100 | 


10@ \.vu 


Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
Bast Indian .......0r00crererseggeeres 
DO. Li SHAreB sesreoreeresengeseees 
Do. 5 pr cent deventures, 1870 
Do, 5 per cent. do,, 1870... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent de., 1870-75 ... 
Grand Trunk of Canada ......09+ 
Do. Equipment Mort. Bonds.. 
Do, First Preference Bonds ... 
Do, Second Preference Bo 
Do. Third Preference Stock... 
Do. Fourth Preterence Stock.. 
|Great ludian Penia. guar. 5 p ct 
} Do, do. 


ones renee eeeoesoes eeeee 


South Yorkshire and River Dun| 964 


Buffalo, Brant., & Goderic ’ épe soos 
Calcutta & Stn. East., guar. Spc} .... 


| : MPO. NOW: scccsrcssceccsscossescssces} seer 


|Great Sth. of India guar. 5 pr et 
De g.arauteed 4) per cent ... 











169700} 20; 
Psa wou 204|Great Western of Canada, Shares 


Sasce 


_ 
orraeo 


© 
peo BB no co ts SS creo 


~ 


$1 


B.Ayres,G.Southern, g 7 pc Lim 


Central Argen guar. 7 oe 
Dutch Rhenish ~ 


N. Rail. of Buenos Ayres g. 7 pc 
Ottoman (Smyrna to Aidin) ... 
tat Lyons, & Mediterranean.. 
Recife & Sun Francisco (g.7 pe) 
Sambre and — 
Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
8. nieaeen & Lombardo-Venetn} 


Anecenccoeevecesecseos: 


Chiverton 
Clifford Amalgamated 


3 a Gt yo (Tavistock) . 
ast Bassett (Illogan) . 
23\East Ca ® 


iL 
66 


4 |East Wheal Russell (T ) 
Grambler& 8t Aubyn(Gwennap) 


4 |Great Laxey, Limited .... 


14} 
40 


~\Great South Tolgus . ....00- 
Great Wheal Vor en 


180s|Grenville 


170: 


{110 


13] 


4 


53 
8 


3| Herod's-Foot . 
8 


4 


«(North Wheal Crotty 


§\Prince of Wales. 


#|Prosper United . 


206s| Providence (Uny Lelant) 


1 
62 


18] 


es 


183 


ll 


4 


2)West Bassett (Lliogan) 
\West Caradon (Liskeard).,.... 
| West Chiverton ...... 

West Wheal Seton... . 
Wheal Bassett (illogan) 
Wheal Buller (Redruth)...... 





of 8. Australis 








A 
‘meorporated by Act of Council of Victoria, 1856. 
oe £1,000,000; paid ap, £487,500; reserve fund, 


Head office—Melbourne, Victoria. 
London offiee—10a New Broad street, E.C. 
Boarp oF Dreecrors. 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
ManaceR—James A. * 

This brarch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the offiee, 104 New Broad street. 


(SHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by ) Charter. 
Paid-up capital, £750,000. Reserve fund, £145,902 14s. 


Court or Directors. 
Garden Nicol, Esq., Chairman. 
. Esq. J. Murray Robertson, Esq. 
Ellis James Gilman, Esq. 
D. T. Robertson, Esq., 
Chief Manager, ex-officio. 


The London Joint Stock 
Bank. 


| The Bank of England. 


BRANCHRS AND AGENCIES 
Shanghai 
Hankow 
Yokohama 


Credit and Circular Notes. 
Bank will undertake the agency of parties con- 
with India and China, the purchase an: sale of 
securities, the safe custody of same, and the 
4) of interest, dividends, pay, p 
| moneys. 
The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
Particulars as to rates, &c., can be ascertained on 
lication. 
Old Broad street London. E.C. 


JQ RIEN TAL BANK 

i See. hAng., 1861. 

] ee ere fan b08.000. 
Court or Directors. 


THE ECONOMIST. 
E ALLIANCE BANK (LIMITED), 
Manchester, Southwark 


TH 
T London, Liverpool, 
Birkenhead. 
tal, £4,000,000, 


Subscribed Cap 
Divided into 40,000 Shares of £100 each, which are held 
upwards of 1,400 Pro) 
Paid-up ital, £1,000,000. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, %sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received, subject to 
seven days’ notice of with irawal, at One percent., until 
further notice, and for fixed periods, as may be agreed 


upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Cireslar notes and letters of credit issued, and 
every other deseription of banking business transacted. 

U. MILLER, Manager in London, 

Bartholomew lane, E.C. 


BANE OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
&e. 


Head office, Auckland.—Branches and 
Blenheim. | Lyttelton. 
Brighton. Macrae’s Flat. 
Charleston. Manuherikia 
Christchurch. 

Dunedin. 
Danstan. 
Dunstan Creek. 


Lawrence. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
_— connected with New Zealand, on the most favour- 

e terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


THE AGRA BANK (LIMITED). 


ESTaBLISHED Iv 1833.—Carrrat, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London. 
BanKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, sabject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

ExcepTionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Bixxs issued at the current exchange of the day on 
any of the branches of the bank free of extra charge ; 
and approved bills purchased or sent fer collection. 

SaLes anp Poarcnasss effected in British and foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and | 


pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
“ J. THOMSON, Coairman. 


‘THe AUSTRALIAN JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853. 

Paid up capital, £605,555, in shares of £10 each, 
Reserve fund, £54,076. 

London Branch, 18, King William street, E.C. 
Lonpon Bankgus. 
National Provincial Bank of England. 

Letters of Credit and Draits on the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely :— 

The National Provincial Bank of England, 

The Koyal Bank of Scotiand, and 

The Provincial Bank of Ireiaud. 
At their numerous branches and agencies in England, 
Scotiaid, and Ireland, and 

Banking busincss of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 

The foilowing are its colonial establishments :— 

", New Sovurn Wags. 

Sydney (Head | Tentertield Araluen 

fh Muugee Forbes 
Siugieton Taree 
Yass Dubbo 
Newcastle ! Warialda 
Musweiliorook Sofala 
Murrurundi Weddin 
Bowenfels, 


Braidwood 
Goulburn 
Wagga Wagga 
Sathurst 
Graiton 


Brisbane Mackay* 
Ipswich 
Rockuampton Toowoomba 


Warwick 
JOHN CHRISTI“, Manager. 
London Branch, 18 Kixg William street, B.C. 


Hay 
Deniliquin 


——_. 


THE IMPERIAL OTTOMAN Ba 


NSTANTINOPLE. 


tion of all Turkish 
lection of the coupons. 


The Lonaon icy will also execute orders 


the Branches of the Imperial Ottoman Bank 
and Smyrna for the purchase of produce, cana C 
Wool, Silk, Madder roots Valonea, Opium, Grain, a," 
may be ascertained on ication at 

Bonk wean oe 


| 
A BRENAN. Manage? | 


Terms 
othe lantn Ae 


THE NATIONAL BANK OF IND 
(Limited). 


Established in Calcutta, 29th September, 1868, - 
Indian Acts XIX. of 1857, and VIL of 1860. Rigig.. 
tered in London, under the Companies Act of Ime | 
on the 23rd March, 1866. 7 

Subscribed capital, 35,512 shares £ 

Of £25 CACh.....cccrcrcorcrreee . 
Paid-up, £12 10s per s! 456,400” 
Reserve fund 30,000 


Head Office—80 King William street, ; 
Rebanetikeee and ——— ae 


Acrents at Mapras—Mes:rs Binny anda 


AGEnTs in Epinsvreu—Messrs Dalmahoy and 
W.8., 12 Hill street. 1 


Acgnts 1x GLascow—Messrs Couper, Mackenzie, and 
Innes, 153 St Vincent street. 
Boarp oF Drrecrors. 
John Borradaile, Esq. W. E. Frere, 5 
J. R. Boyson, ‘ R. P. Harrison, 
R. O. Campbell, " E. W. Wingrove, 
W. 8. Fitzwilliam, Bsq. 
Loxpoyn BayKEns. 
The Bank of England. . 
The National Provincial Bank of England, 

So.icrrors—Messrs Lawrence, Plews; and Bowyer, 

The National Bank of India (Limited) receiver 
deposits, and allows interest thereon at 3 per cent, per 
annum if fixed for three months, 4 per cent. per annum 
if fixed for six months, 5 per cent. per annum if fixed 
for 12 months. 

Special arrangements can be made for large amounts 
or longer periods, 

The Bank also grants drafts, neg tiates and 
bills payable ‘n Calcutta, Bombay, and Madras, effets 
the purchase or sale of Indian or other securities, and 
undertakes the safe custody of the same, 
interest, pay pensions, and conducts ull general banking 
business connected with India. 

No, 80 King William street, B.C. 


(OLONTAL 


Subscribed capital ........cerccrssccesee 
Paid-up capital 
The Court of Directors of the Colonial Bank H 

give notice, that in pursuance of the provisions 
charter, a half-yearly general meeting of propristom) 
will be held at the London Tavern, Bishopsgate | 
on Wednesday, 8th January, 1868, at 12 o'clock Dit | 
cisely, to receive the report of the proceedings of the) 
Corporation and for the election of four Directors the 
room of the following gentlemen who ge out byx =a 


tion, viz. :—R. A, Hankey, ., das. Seott, Esq, ¥ a 





Rennie, Esq.,and T. D. Hill, .. Who, being 
offer themselves for re-electi»n; also for the 
a Director in the room of Wm, ‘ 
resigned; aod for the election of an Auditor ini 
room of Spencer H. Curtis, Esq., resigned; § Ah 
Curtis, Esq., offers bimself as a candijate for the 
directorship; and Edward Miller, Esq., offers b 
a candidate for the vacant auditorship, 


Prop ietors are requested to take notice of the f 
ing provistons of the charter, viz. :-= 

1. Every proprietor intending to become a can 
or to propose some other proprictor as a ¢ 
for the vacant office of Director or Auditer, 
within 10 days of the date hereof, signify by 
writing under his or her hand, to be left 
the same 10 days at this office, either his 
tention to become a candidate, or the / 
place of abode of the candidate intended to | 
posed by him or her. | 

Il. Alist of candidates, with the names of the 
prietors (if any) by whom they are p 
will be exbitited in this office 14 days prior 
date of élection, 

IIl. No proprietor will be entitled to vote at this.mer 
ing uniess his ew her name shall have been reg 
tered at least three caleudar moaths prior 
date of election. 

The Trausfer Books of the Corporation will be 
on the 30th inst, and be re-opened on the 220d 
1368.—By order of tha Court of Directors, vey 
C. A. CALVERT, Secretary: | 
| No 13 Bishopsgate street within, Dec. 9, 1967. a 
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 OEYLON COMPANY (Limited) 
in 


to effect investments on mortgage 
and Mauritius, at the rate of 7 per cent. with 
. and at higher rates, according to cir- 
out such guarantee. 


TRUST AND LOAN 
SOMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 

Hy ESTABLISHED 1851. 

1 Capital £1,000,000. 

+ paid np, £250,000. Uncalled, £750,000. 
e Reserve fund, £64,600. 


2 Drrgctors. 
1 Edward Pleydell Bouverie, M.P., 
_ Me Right Hon. r 


| ‘William Chapman. Deputy Chairman. 
tenes Hutchinson. Dea, Wittiam . Thomson, Bsa. 
eee Morrison,Esq. | T.M Weguelin, Msq.,M.P. 


| Bawxens—Mesars Glyn, Mills, Ourrie, and Co. 
) "This Company was the first established in England 
j of receiving, upon the security of a 
iy bed capital, money on deposit at a fixed 
interest, end lending the same, together with 
ooene ital, on mortgages of real estate in 
| Canada. bales ny has been in successful opera~ 
| thon since 1851, the Directors are now issuing de- 
bentares, for3 years and upwards, bearing 5 per cent. 
‘averest, Io at Messrs Glyn, Mills, Currie, and 
%,, om ist January ard Ist —,, Any information 
required can be obtained on a on to 
Re t FEARON, Secretary. 
65 Moorgate street, London. 
| 


(OMPTOIR D'ESCOMPTE DE 
PARIS. 


|neorporated by National decrees of 7th and sth of 
, March, 1948, and by Imperial decrees of 20th of July, 
1834, and 3lst of December, me ei ‘ 
Recognised by the International Convention o 
30th April, 1862. 
francs. 
senssecereee 90,000000 ... 


£ 
3,200,000 


francs. £ 
up 60,000,000 ... 2,400,000 
Mar. 15, 1868 10,'00,000 ... 400,000 
Do Sept. 15,1868 10,000,000 ... 400,000 


francs. 
Reserved Fund ...........++ «see 20,000,000 ... 


£ 
800,000 


Heap Orrice—1l4 Rue Bergere, Paris. 
Agencies at— 

London, Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon (Reunion). 
Lonpoy BANKERS. 

The Union Bank of London, 

Lospon Acency—13 Leadenhall street, E.C. 
ManaGER—G. Pietsch. 
8uB-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters cf 
and purchases or collects Bills payable at the 
places 
The Agency will conduct banking business of very 
devtription with th: Continent, india, China, &c., & 
&., Upon termsto be ascertained at the Oilice. 


CHRISTMAS ORATORIOS. 


KETER HALL.—NATIONAL 

CHORAL SOCIUTY. — Condacwr, Mr G. W. 

—MESsIAH — Christmas Eve Miss Palmer, 

Wilson, and Mr Santley.—CREATION— New 

--ELIJA4—January 8, Mr Santley’s only 

in these Orato:ios this Christmas. Band 

} Choras, 700. Organist, Mr John G. Boardman. 

| 2s, 38; numbered stalla, 58, I(s Gd, 21s. 
} Offices, 14 ani 15 Execer Hall (First Floor). 


PlcToRiAa THEATRE. 
' 6 Mioutes from ‘he Strand, by Waterlvo b idge. 
day, at 12, and every evening at 7, the New 
Comic Christmas Pantomime, written expressiy 
for this Theatre by Robert Soutar, Esq., entitled 
‘OBARLES. I. or PRETTY NELL GWYNNE; or, 
] HARLEQUIN, OLIVER CROMWELL, and the 
LITTLE FaiRIBS of the ENCHANTED OAK. 
Charles Il, Mr Fred Hart; Nell, Mr FitzDavis; Fic- 
tion, Miss Pan'ine Burette; Sir R. Pendrell, Miss Julia 
; Cromwell, Mr J. A. Cave; suppored by a 
i. caste, and upwards o: 100 auxiliaries. The 
Magnificent scenery, by Mr W. Beaumont, wil! include 
the Gorgeous Vrausformation Scene, consisting of five 
t changes:—1, Queen Mab'’s Grotto; 2. The 
Fens; 3. The Island of Jewels; 4. Descent of 
or; 5. Refulgent Dawn of Day. The 
ill be supporved by; —Clown, Mr J. W. 
; Pantaloon, Mr G. Skinver; Hariequin, Mr 
; Columbine, Miss Emity Julien. With, 
every oe: the romantic drama of the WANDEK- 
ING BOYS, introdacing the entire company. 
—The Pantomime played first every evening ; 
over in time for early trains, 


Bonds, United 
Bonds, Brazilian and Stock pay from 5 to 8 
per cent., as reg as 7 "Turklghy 1865, Loan, 
ys 15 per cent.—all without . A let of good 
nvestments sent free.—C. WATSON, Stock, Share, 
and Consol dealer, 2 Crown court, Threadneedle street. 


SWEDEN AND NORWAY. 
MESSRS HADWEN, CRUMP & CO., 


of 3 George yard, Lombard street, E.C,, issue 
drafts at short or long date dafly, from 11 to 3 o'clock, 
in Swedish Currency, drawn on, and payable at, the 
Skandinaviska Kredit Aktiebolag, Stockholm, negoti~ 
able in any part of Sweden or Norway. 


THE MADRAS IRRIGATION AND 
CANAL COMPANY. 

Notice is hereby given, that the Transfer Books of 
this Company will be Closed from the 6th tothe 11th 
day of January, 1868, both days inclusive, for the pur- 
pose of making up the interest accounts to the 31st inst. 

Interest warrants will, on or about the llth day of 
January, 1868, be forwarded to those shareholders 
whose names shall appear registered in the books of the 
Company on the 3}st inst. 

Deeds of Transfer will not be registered whilst the 
books are closed. 

JOHN WESTWOOD, Secretary to the Company. 

8 and 9 Queen street place, London, E.C., 

December 19, 1867. 


NN ————————— 
: : 
THE EAST INDIA IRRIGATION 
and CANAL COMPANY. 

Notice is hereby given, that ‘the Transfer Books of 
this Company will be Clo-ed from the 6th to the 11th 
day of January, 1868, both days inclusive, for the pur- 
pose of making up the interest accounts to the 3ist inst. 

Interest wariants will on, or about the J1th ta Akg 
January, 1868, be forwarded to those shareho 
whose names shall appear registered in the books of the 
Company on the 31st inst. 

Deeds of Transfer will not be registered while the 
books are closed. 

JOHN WESTWOOD, Secretary to the Company. 

8 and 9 Queen street place, London, E.C., 

December 19, 1867. 


PARIS EXHIBITION TWU GOLD MEDA 


7 4 , 

| JEBIG S COMPANY’S EXTRACT 

OF MBAT, as distinguished from ‘ Liebig's 
Extract of Meat,” which name is daily more jor 
all sorts of extracts. Warranted genuine and of per- 
feet flavour by Baron Liebig, the inventor, whose -igna- 
ture is on-every genuine jar. Cheapest and purest 
stock for Soups, Entrees, and Sauces, highly str ngthen- 
ing for children and i valids. 1-Ib, 14s; 4-1b, 7> 6d; 
2-lb, 48; 2-ozs, 2s, equivalent to 1d half-a-pint of best 
beef-tea. Retail, of Fortnum and Mason, all ‘Italian 
Warehousemen, Chemists and Grocers. Wholesale of 
Crosse and Blackwall, and all wholesale houses, and 
of Liebig's Exsract of Meat Company, Limited, 43 


Mark Jane. 
' ‘ 7 7 
PURIHER GREAT FALL IN 
CARPETS. 

The Prices of most of our BRUSSELS CARPET- 
INGS ere now ONE SHILLING a yard less than 
the, were, 

HEARTH RUGS are much cheaper. 

DAMASKS, for CURTAINS, and all FURNISHING 
GOODS, have FALLEN greatly in prices. 


CHARLES MEEKING anv CO., 
Brooke House, 141 and 142 Holborn hill, 


Corner of Brooke street, near Furnival’s inn, 
December, 1867. 


‘ 
OW SELLING, AT LESS THAN 
Half-Price, an admirable lot of 
WINTER JACKETS AND MANTLES. 
Warranted well made, Best Materials, and Fashionable. 


CHARLES MEEKING axp CO., 
34, 35, and 36 Holborn Hill. 
December, 1867. 


- 
PRICE S SOLIDIFIED GLYCERINE 
(Patented). 

GOLD MBUAL PARIS, 1867. 

The newest and be t toilet soav, wears well, gives a 
rich and fragrant lather, is entirely free from cocoa-nut 
oil or excess of alkali, and contains half its weight of 

Price's uistilled glycerine. 
Retailed by all chemists, grocers, &c., in 4d and 6d 
tablets. 
PRICE'S PATENT CANDLE COMPANY (Limited), 
Belmont Works, Battersea, 8.W. 


5 » \® 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connois:eurs 
THE ONLY GOOD SAUCE, 
is prepared solely by Lea and Perrins’, 
The public are respectfully cautioned against worthless 
(mitations, and skould see that Lea and Peryins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*,* Soid wholesale and tor export by the Proprietor: , 
Worcester; Messrs Crosse and Blackwell; Mesare 
Rarzlay and Sons, London; &,, &c., and by Grocers 
and Vilmen usiversally, 


” ’ 

Pouca TION IN GERMANY,— 

ANGLO-GEKMAN ESTABLISHMENT, Bonn- 
on-the-Khine, founded in 1847.—Herr THOMAS prey ares 
Young Geuciemen iv: the Army, Navy, Civil >ervice, 
and Mercantile pug uits, German and French only are 
spoken iu the establishment, where the Pupils enjoy ai; 
the comforts of an English home, The highest re- 


ferences given.—For pegitgslane. ly to the Director, 
kE THO Baumaschule Allée, Boan. 


THEO 


and anxious to meet the 
he has reduced the tariff to its 

Dinner from the Joint, with Vegetables, 
&c., 1s 94. Joint, with Soup or Fish, 
Dinner, 1s 6d. Attendance, 3d, Dinners. for 
Small Parties in Private Rooms, from 3s 6d 


head, 

Especial attention has been given to the 
the Wines and Cigars, and a great reduction 
the prices, 


A table in the Grand Saloon be engaged b: 
otving half an hour's notice, ee 


ze 


Ba 


USE ONLY THE 


GLENFIELD 
STARCH. 


“ By Cottage should be provided with a Water 
Tank.” —Disraxxi. 


IRON CISTERNS. 
F. BRABY and 00., 


Mit thelt now Tenge ot bolldlogs. IDA. WHAR: 

n their new 

DEPTFORD, are now a to supply ; "3 
Wrought Iron Tanks, Galvanised or Painted, 
Of suveridr quality, at peinens prices, and at very short 


All orders should be addressed to 


F. BRABY and C0. 


(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


SECOND-HAND FIREPROOF 


oe purchase new safes when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at hulf their 
yrices, from insurance companies, the Bombay and 
other bank failures? Prices free.—Griffiths, 43 Cannon 
street, E.C. 


HUBB’S PATENT SAFES— 
Fire Thieves. 
R LOCKS of all 


the most secure 
CHUBB’S PATE DET 
sizes. and for every p' itreet-door Latches with 
small and nest Key: Deed, Paper, and Writing 
Boxes, al fitted with the Detector Locks—Iron Doors 
for Streng Rooms. 
Illustrated Price List, gratis, adil post free. 
CHUBB & SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool: 68 Cross street Manchester, 
and Wolver xampton. 


ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAPES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot rk), CHESTS, STRONG ROOMS AND DOOR4, 
with all the Latest Improvements. Eaivotnslly ceerding 
against the novel modesof attack, as used by the Caseley 
gang in the Cornhill and other robberies (against which, 
no safe made before 1865 is secure), but which addition 
to Milners’ succession of improvements daring the last 
half-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Pheonix. Safe 
Works, Liverpool, the most extensive and in 
the world. Depots: Liverpool, Manchester, id, 
Leeds, Hall; Lond: n depot, 47a te street, Clty, 
near the Bank of England. Cirealars free by post. 


THE ONLY STOVE WITHOUT A FLUE. 


’ 

ASH AND JOYCE’S. PATENT, 
for airing, dryiog, and werming shops, halls, 
church pews, conservatories, and all other places. l’rice 
from 12s 6d to six guineas. Stoves made ex y for 
greenhouses and cooservatories, to barn winter if 
required, by filling > with fuel every twelve hours, 
giving any amount of heat, large or small, by a simple 

arrangement of regulators. 
Patent fuel for the stoves in bags and sacks, 4s 6d and 
98 ; only genuine with name, address, and real onthe 


bag and sack, . 
PNSWAN Nasi, 


Patentee and Sole Manafactarer, 
253 Oxford street, and Joyce's Stove Depot, 
119 Newga‘e street, London, 


H? LLOWAY’S OINTMENT AND 

PILLS.—Listlessnes:, Headache, Fiatulency.— 
Winter brings these symptoms, so frequently the fore- 
runner of serious diseases, and when neglected too often 
terminating in palsy or apoplexy. The moment giddi- 
ness, dimness of sizht, or headache comes on, Hollo- 
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only charged. 


FOREIGN COUPONS bought. 
DEPOSITS received at 5 per Cent. 





INVESTMENTS and SALES of every description of Stocks and Shares. 


THE ECONOMIST. 


THE EXCHANGE, FINANCE, AND 
INVESTMENT COMPANY. 





TEMPORARY OFFICES—23 NEW BROAD STREET, E.C. 





Single Commission 


LOANS granted for short and long periods on Stocks and Shares having market value. 


Notice by agreement. 
DISCOUNT inland and foreign commercial bills. 


J. M. MILLER, Secretary pro tem. 





KAMPTULICON FLOOR CLOTH. 


The only Floor Covering fit for hard wear in Banks, Offices, Counting Houses, &c 


GOUGH AND BOYCE, 


ORIGINAL PATENTEES AND MANUFACTURERS. 
As many complaints are made of KAMPTULICON manufactured by other houses, we beg to 
request attention to our address, 


48 CANNON STREET. 


TRELOAR’S DURABLE 
COVERINGS 


Comprise FINE COCOA-NUT MATTING, SUPERIOR KAMPTULICON, 
DECORATIVE FLOOR CLOTH, and a great variety of other fabrics. 





FLOOR 


T. TRELOAR, Manufacturer, 67 LUDGATE HILL. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


\s the most durable and beautiful paint known, does not stain or diseolour with the atmosphere 


of large towns, and by their 
q Tt is especiall 
Water. 


Sulphate of Brrytes, in ions 
duce good work with material. 
Grinders 





deadly vapour.""—JoxN Buti, September 14. 1850 


PCONOMIST, FROM 1845 TO 


1865 inclusive. for Sale. A few numbers deficient 
—A. Z.. 18 F:xeter street. Strand. 


CONOMIST.~EIGHT HALF- 
YBARLY Volumes for 1857. 8, %, and 60 to be 
Sen deficient.—A. Z., 18 Exeter street, 








Mk LEWIS AND SON, 113 STRAND. | 


—The ROYAL LYWISIAN SYSTEMS of 
WRITING, Arithmetic, Bookkeeping, and Short-hand, 
as taught for upwards of fifty years by Mr Lewis, the 
real inven'or and first teacher of these world-renowned 
and only infall:-ble system, ensure perfection after afew 
easy and interesting lessons. Persons unsble to take 
the lessons may obtain the inventor's works for self- 
netruction at his only institution, 115 Strand. 


DISNEFORD'S FLUID MAGNESIA. 


~The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best miid aperient 
for delicate vonstitutions, eee, adapted for ladies, 
children, aad infants) DINNEFORD and CO.. 
Chemists, 172 New Bond street, London, and of ail 
other chemiets threugkont the world. 


THE BEST REMEDY FOR INDIGESTION. 


NORTON'S CAMOMILE PILLS 


are confidently recommended as a simple but 

certain remedy for Indigestion. They act asa powerful 
tonic and gentle aperient: are mild in their operation ; 
safe under apy creumstances; and thousands of 
fersons can now bear testimony to the benefits to be 
verived from their use. 

Sold in bottles at 1s 1}d, 2s 9d, and 11s each, in every 
town in the k ngdom. 

CAUTION !—Be sare to ask for ‘‘ Norton's Pil's,” 
ae do not be persuaded to purchase the various imuita-~ 
ous, 


N QO MORE GREY HAIR.— 

MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneou~ly dyeing in any 
shacy of colour the hair and the beard, without danger 
to the skin, and free fromsmell. This Dye is superior 
to all that have beeu employed hitherto; can be obtained 
of all purfumers and chemists.—Manufactory at Rouen, 
Rue St Nicholas 39; Wholesale, Messis HOVENDEN 
avd SONS, 5Gr.at Marlborough strzet, W., London 


_ 
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which is patented, is cheaper than White Lead. 

ly adapted for painting [ron, as, by virtue of a semi-galvanic action, it enters the 
and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 

t should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated witb 
varying from ten to thirty per cent. No workman can pro- 
Those who have obtained the Patent White Zinc Paint from 

who have not adulterated it, will never willingly use any cther Paint for their best work. 

Each Cask of Pure White Zinc is stamped— 
“HUBBUCK, LONDON. PATENT." 

THOMAS HUBBUCK and SON, WHIT !-EAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occnpiea oy children, there will now be no excuse for using poisonous paints, 
Parents have remarked, that their chfidren on returning from the country to newly-painted hovses have suffered 
in health. The reason is evidenit—the breath extracts theinsidious poison trom paint, and the langs draw in the 


INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old trish Whisky gained the Dublin Prize Medal. It 
‘s pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents In — towns in Engiand ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


, ’ 
A LLSOPP S PALE OR BITTER 
< ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASUN-BREWED PALE ALE, in Casas of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent,and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity o/ 
announcing Lo private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “ ALLSUPP"B PALE ALE" being 
specially asked for. 


LECTRICITY IS LIFE.— 
E HEALTH RESTORED WITHOUT MEDICINE. 
—The PATENT CURATIVE and ELECTRIC BELT 
is the only guaranteed remedy for weakness, nervous- 
ness indigestion, feelings of decay, &c. Sent for one 
stamp by H. JAMES, Mechanical Electrician, Percy 
House, Bedford square, London. 
N.B. Medicine alone can never cure. 











FREEDOM FROM COUGHS IN 10 


Minutes after use is insured by Dr Locock’s Pul- 
monic Wafers.—From Mr W. J. Dale, chemis', 65 Queen 
street, Portsea:—‘ From the immense sale 1 have had 
of Dr Locock’s Wafers throughout this p..pulous loca- 
lity, I must do you the justice to say that I consider 
them invaluable for coughe, colds, asthma, &." To 
singers they are invaluable for clearing and strengthen- 
ing the voice, and have a pleasant taste.—Price ls 14d, 
2s 9d, 4s 6d, and 1Js per box. Sold by all druggi-ts. 


NERVOUS DEBILITY.—GRATIS, 
4% a MEDICAL WORK, showing sufferers how 
they may be cured without the aid of quack-. Free on 
receipt of postage stamp.—Address Secretary, Inst.tute 
Anatomy, Bum ingbam. 














{Dee. 21, 18 


BY RUYAL COMMAND, 
METALLIC PEN MAKER TO THE QUE 


J OSEPH GILL® 
respectfully directs the attention of the 
cial Public, and of 211 who use Steel Pens, to the ines 
parable excellence of his productions, which, for gus q 
of material, easy action, and ‘at dural iy : 
ensure universal preference, Toes can i : 
retail of every dealer in the 3 atthe 

Works, Graham street, Birminghani; 91 John 
New York; and 37 Gracechureh street. London, 


J..AND D. NICOLL, TAILORS: 


©. totie Queeo, Royal Family, and 
Europe. 8 , n the Cou | 











































f114, 116, 118, 120 Regent street; ang 
Landeg (22 Gornh Ii. vas 
Manct ester—10 Mis cy street. = 






Liverpoo!—50 Bold street. 

Messrs SICOLL’S Current List of Prices, 
FOR GENTLEMEN, 

£edaé 

212. ¢ 

3 3 









Evening Driss Coats.......0+« 
Surtou Frock Coats — 
Trousers 





— 
Bact 


8 02 


FOR YOUNG GENTLE 


Highland Costame.....+..... 
Kuickerbocker Dre 
Sailors’ Dress .......<ccrseseeeses 
Jacket, Vest, & Trousers’ 8a! 
Overcoats, Trousers, &c., are charged 


to size. 
FOR LADIES. 
3 
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Riding Habits .......scccsecoresese 

Pantalon ce Chasse 

Travelling Dress, Jacket, and 
BREgE .rccoveccenccrocosenoneveces 

New Registered Cloak ...... o-0 

Waterp: oof ‘I'weed Cloaka .. 1 1 0 | ‘e 

SPECIALITIES for the W'nter.—For Gent ; 
In Overevats of milled and treb’e Devon 
Water; rvof Cloths. 

SPECIALITIES for the Winter.—For 
In Morning and Evening Suits fer Full 
other purposes., 

SPECIALITIIEs for the Winter—For Gent 
In Overcouts for the Promenadé or Demi Dremu 
light, warm, fine, soft cloths, lined ‘th with 
silk, quilted on swan’s down. . 

SPECIALITLES for the Winter,—In Suits for if 

SVECIALITIES for the W.nter —In_ Dress | 
bocker Suits for Boys. P 

SPeClALITIES for the Winter.—In. Sailors D 
for Boys. 

SPECIALITIES for the Winter.—In Overcoats fo} | 


Boys. 
SPECIALITIES in Serge and Cid 
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For Ladies. 
Costumes, Jackets, Coats, Cloaks, dc. } 
Superior Dress for immediate use, or made tomeasan 
at a few hours’ notice. : 

H. J and D. NICOLL, Merchant Clothiers 
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YANDLES.—A HINT TO} 

PURCHASERS.—Do not make sure. that 

know what price you are paying per pound fur } 
canales until you hase stripped th. m ana put themii j 
th» scale. Some candles are right weight »ithout the} 
wrappers, some with moderam ly thick wrappers, some] 
with very thick wrappers, and some are not 

right weight with wra however thick. PI 
“GOLD MEDAL PALMITINE,” “sHERWOOD 
PALMITINE,” “BELMONT SPERM,” and “BED 
MONT WAX,” “BEST,” “No, 2," “No. 3" | 
‘ BATTRERSEA” COMPOSITES, “PRICE'S P, 
FINE’ and “BELMONTINE,” and all the other} 
canuies of Price's Patent Candie Company, Limited, alt } 
fall weight without the wrappers. } 


> > 
(SANDLES, GLYCERINE, A 

J 80AP.—A Gold Medal was awarded at the 
Exhibition to Price's Patent Candle Company, 
for “Candles, Glycerine, and Soap "—the only 
any British exhibitor for these three things cou! 
The chief Candies of the Company ere thir “ 
MOUONTINE" and * PRICE'S PARAFFINE,” for 
who must have the extreme transparercy of 
Parafiine; their “GOLD MEVAL PALMITINE” 
“SHERWOOD PALMITINE,” for those who, 
desiring candles of great beauty, require alse 
briiliancy of light and freedom from smoke and # 
their goud old.fashioned “ BELMONT. SPERM 4 
WAX.” and “ BEST," “No. 2," “ No. 3.” ang “BAR 
TERSEA" COMPOSITES, for those who.requ! 
perfect burning without coring for transparency; 
their eo eas Le jus eae or smal] 
diameter, to e dropp'ng of grease when cart 
Their new. toilet» sos BRIG’ s sOLIDIFE 
GLYCERIN,” contains half its weight of their, 
tilled Glycerine, and should o@ the one toiler soap 
use, especially in winter, because of its adm 
effects in preventing chepping «f the hands and 
T: ere ougnt also to be in every house one of the 
bottles of their patent dis iNea Glycerine, known 
where as “PRICK'S. GLYCBKIND,” two or 
drops of which, mised with three or four times 
much water, will in a day or two remove chapp'ng 
roughness of skin, wretner of wdults or children; aa% 
when this is effected, a single drop of the un ‘ 
Glycerine appliei onee a aay will prevent the rece 
rence of the chapping and roughness. Insist on having: 
“ Price's Glycerine" in the Company's own 
bottles, quantities of cheap impure Glycerine 
now s ld iu the shops because of the low rate at ye 
the dealers can buy st in comparison with Price's. AR 
the good med cal authorities avroad, as well as at home 
order ‘*PRICE’S” ag the ouly one Glycerive to D0] 
used. 

“ PRICE'S NEW PATENT NIGHT LIGHTS” fo 
buruing in the wide glasses, are beli-ved to be ea ; 
best Night Lights made. “PRtC&’3s CHILD'S SI i 
LIGHTS” are kuown cverywhere, and are excellem 
for burning w thout a g'ass. 
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